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HDFC Income Fund
CRISIL Composite Bond Fund Index

Name & Type of Scheme HDFC Income Fund (HIF) (An Open-ended Income Scheme)

Investment Objective To optimise returns while maintaining a balance of safety, yield and liquidity.

Asset Allocation Types of Instruments Normal Allocation
Pattern of the Scheme (% of Net Assets)

Debt instruments (including securitised debt) 80 - 100

Money Market instruments (including cash / call money) 0 - 20

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to SEBI
(Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations,
1996. The Scheme will not invest in Foreign Securitised Debt.

Risk Profile of the Scheme Please refer page 13 for details.

Plans and Options Plans : � Nil
Options � Growth Option � Dividend Option

Dividend Option offers Payout and Reinvestment facility.

Applicable NAV The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 13 for further details.

Minimum Application Purchase Additional Purchase Repurchase
Amount / Number of Units
(Under each Option) Rs. 5,000 and any amount thereafter. Rs. 1,000 and any amount thereafter. Rs. 500 or minimum of 50 units

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index CRISIL Composite Bond Fund Index

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Shobhit Mehrotra

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HIF – Growth Option Absolute Returns for each Financial Year for last 5 years^

(as at July 31, 2009) Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 17.12* 11.59*

Last 3 Years (1096 days) 8.78** 6.77**

Last 5 Years (1827 days) 6.20** 5.50**

Since Inception
(3245 days)*** 8.66**  N.A.

^Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date September 11, ’00
# CRISIL Composite Bond Fund Index
N.A. Not Available

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

� In respect of each purchase / switch-in of Units less than Rs. 1 crore in value:
� an Exit Load of 2.00% is payable if Units are redeemed / switched-out within 6 months from the date of allotment.
� an Exit Load of 1.00% is payable if Units are redeemed / switched-out after 6 months but within 1 year from

the date of allotment.

� In respect of each purchase / switch-in of Units equal to or greater than Rs. 1 crore in value:
� an Exit Load of 0.50% is payable if Units are redeemed / switched-out within 3 months from the date of allotment.
� an Exit Load of 0.25% is payable if Units are redeemed / switched-out after 3 months but within 6 months from

the date of allotment

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres
(ISCs) for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25
(% of weekly average Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended
Net Assets) Next Rs. 300 crores 1.75 March 31, 2009 (Audited) : 1.78% p.a.

Balance 1.50

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of Additional
Investors (Unit holders) Information’ and to consult their own tax advisors with respect to the specific amount of tax and other implications arising

out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com

Publication and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.
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Name & Type of Scheme HDFC High Interest Fund (HHIF)  (An Open-ended Income Scheme)

Investment Objective To generate income by investing in a range of debt and money market instruments of various maturity dates with a
view to maximise income while maintaining the optimum balance of yield, safety and liquidity.

Asset Allocation HDFC High Interest Fund (HHIF)

Pattern of the Scheme Types of Instruments Normal Allocation
(% of Net Assets)

Debt and Money market instruments* 100

*Investment in Securitised debt, if undertaken, would not exceed 30% of the net assets of the Scheme.

HDFC High Interest Fund - Short Term Plan (HHIF-STP)

Types of Instruments Normal Allocation
(% of Net Assets)

Debt, money market and related instruments with a
maturity more than two years* Upto 50

Debt, money market and related instruments with a
maturity less than two years* Upto 100

*Investment in Securitised debt, if undertaken, would not exceed 25% of the net assets of the Scheme.

The Scheme may seek investment opportunity in overseas markets in Foreign Debt Securities and Mutual Funds (max.
20% of net assets) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the
purpose of hedging and portfolio balancing (max. 25% of net assets) based on the opportunities available subject to
SEBI (Mutual Funds) Regulations, 1996.

Risk Profile of the Scheme Please refer to page 13 for details.

Plans and Options Plans : NIL Plans : � HHIF-STP
Options: �HHIF-Growth Option � HHIF-Dividend Option: Options : � Growth Option

� Quarterly � Dividend Option (10th & 25th of every month*)

� Half Yearly Dividend Option offers Payout

� Yearly and Reinvestment facility.

Quarterly, Half Yearly and Yearly Dividend Options offers * (or immediately succeeding Business Day if that day is
Payout and Reinvestment facility. not a Business Day)

Applicable NAV The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 13 for further details.

Minimum Application Purchase Additional Purchase Repurchase
Amount / Number of
Units (Under each Plan Rs. 5,000 and any amount thereafter. Rs. 1,000 and any amount thereafter. Rs. 500 or minimum of 50 units
/ Option)

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index HHIF: CRISIL Composite Bond Fund Index     HHIF - STP: CRISIL Short Term Bond Fund Index

Dividend Policy Please refer to page 13 for details.

Name of the Fund Managers Anil Bamboli (HHIF), Shobhit Mehrotra (HHIF-STP)

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HHIF – Growth Option  Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^ Returns (%)#

Last 1 Year (365 days) 15.64* 11.59*

Last 3 Years (1096 days) 8.09** 6.77**

Last 5 Years (1827 days) 6.07** 5.50**

Last 10 Years (3654 days) 8.68** N.A.

Since Inception
(4477 days)*** 9.49** N.A.

^ Past performance may or may not be sustained
in the future
* Absolute Returns
**Compounded Annualised Returns
***Inception Date April 28, ’97
# CRISIL Composite Bond Fund Index
N.A. Not Available
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HDFC High Interest Fund - Short Term Plan

CRISIL Short Term Bond Fund Index

Performance of the Scheme HHIF–STP Growth Option  Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^ Returns (%)#

Last 1 Year (365 days) 14.00* 11.46*

Last 3 Years (1096 days) 10.57** 8.19**

Last 5 Years (1827 days) 8.31** 6.73**

Since Inception
(2732 days)*** 7.84** N.A.

^ Past performance may or may not be sustained
in the future
* Absolute Returns
** Compounded Annualised Returns
*** Inception Date February 6, ’02
# CRISIL Short Term Bond Fund Index
N.A. Not Available

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

HHIF :

� In respect of each purchase / switch-in of Units, up to and including Rs. 10 lakh in value, an Exit Load of 0.50% is
payable if Units are redeemed / switched-out within 6 months from the date of allotment.

� In respect of each purchase / switch-in of Units greater than Rs. 10 lakh in value, no Exit Load is payable.

HHIF-STP :

In respect of each purchase / switch-in of units, an Exit Load of 0.25% is payable if units are redeemed / switched-out
within 1 month from the date of allotment.

Also refer to page 13 for details. Please refer SIP/STP enrolment form or contact nearest Investor Service Centres (ISCs)
for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25

(% of weekly average Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended

Net Assets) Next Rs. 300 crores 1.75 March 31, 2009 (Audited) : HHIF :1.81% p.a.,

Balance 1.50 HHIF-STP : 1.01% p.a.

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other
implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com
Publication and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.

HDFC High Interest Fund (HHIF) (An Open-ended Income Scheme) (contd...)

Tax treatment for the
Investors (Unit holders)
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HDFC Short Term Plan
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Name & Type of Scheme HDFC Short Term Plan (HSTP) (An Open-ended Income Scheme)

Investment Objective To generate regular income through investment in Debt Securities and Money Market Instruments.

Asset Allocation Types of Instruments Normal Allocation (% of Net Assets)
Pattern of the Scheme Debt Securities 60

Money Market Instruments 40

It is the intention of the Scheme that the investments in securitised debts will not, normally, exceed 60% of the Net
Assets of the Scheme.

In addition to the securities stated in the table above, the Scheme may enter into repos/reverse repos in the securities
that it will invest in as may be permitted by the RBI.

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to SEBI (Mutual
Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio balancing
(max. 50% of net assets) based on the opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.

Risk Profile of the Scheme Please refer page 13 for details.

Plans and Options Plans : � Nil
Options: � Growth Option � Dividend Option (Monthly*)

Dividend Option offers Payout and Reinvestment facility.
* 25th of every month (or immediately succeeding Business
  Day if that day is not a Business Day)

Applicable NAV The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 13 for further details.

Minimum Application Purchase Additional Purchase Repurchase
Amount / Number of Units
(Under each Plan / Option) Rs. 5,000 and any amount thereafter. Rs. 1,000 and any amount thereafter. Rs. 500 or minimum of 50 units

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index CRISIL Short Term Bond Fund Index

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Anil Bamboli

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HSTP – Growth Option Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^ Returns (%)#

Last 1 Year (365 days) 15.45* 11.46*

Last 3 Years (1096 days) 10.39** 8.19**

Last 5 Years (1827 days) 8.24** 6.73**

Since Inception
(2710 days)*** 7.65** N.A.

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date February 28, ’02
# CRISIL Short Term Bond Fund Index
N.A. Not Available

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

� In respect of each purchase / switch-in of Units less than Rs. 1 crore in value, an Exit Load of 0.50% is payable if Units
are redeemed / switched-out within 3 months from the date of allotment.

� In respect of each purchase / switch-in of Units equal to or greater than Rs. 1 crore in value, an Exit Load of 0.25%
is payable if Units are redeemed/switched-out within 1 month from the date of allotment.

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres
(ISCs) for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25
(% of weekly average Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended
Net Assets) Next Rs. 300 crores 1.75 March 31, 2009 (Audited) : 1.02% p.a.

Balance 1.50

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Investors (Unit holders) Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other

implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
Publication www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs)

of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.
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Name & Type of Scheme HDFC Gilt Fund (HGILT)  (An Open-ended Gilt Scheme)
Investment Objective To generate credit risk-free returns through investments in sovereign securities issued by the Central Government and/

or a State Government.

Asset Allocation Types of Instruments Short Term Plan Long Term Plan
Pattern of the Scheme Normal Allocation Normal Allocation

(% of Net Assets) (% of Net Assets)

Government of India Dated Securities 75 75

State Governments Dated Securities 0 15

Government of India Treasury Bills 25 10

In addition to the securities stated in the table above, the respective Plans may enter into repos/reverse repos in the
securities that it will invest in or as may be permitted by the RBI.

Risk Profile of the Scheme Please refer to page 13 for details.

Plans and Options Plans : �  Short Term Plan Plans : � Long Term Plan
Options : �  Growth Option � Dividend Option Options : � Growth Option � Dividend Option
Dividend Option offers Payout and Reinvestment facility. Dividend Option offers Payout and Reinvestment facility.

Applicable NAV The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 13 for further details.

Minimum Application Purchase Additional Purchase Repurchase
Amount / Number of Units
(Under each Plan / Option) Rs. 5,000 and any amount thereafter. Rs. 1,000 and any amount thereafter. Rs. 500 or minimum of 50 units

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index Short Term Plan : I-Sec Si-Bex Long Term Plan : I-Sec LI-Bex

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Anil Bamboli

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HGILT - Short Term Plan – Growth Option Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^ Returns (%)#

Last 1 Year (365 days) 6.98* 14.21*
Last 3 Years (1096 days) 5.38** 9.10**
Last 5 Years (1827 days) 4.74** 7.39**
Since Inception
(2928 days)*** 5.62** N.A.

^ Past performance may or may not be sustained
in the future
* Absolute Returns   # I-Sec Si-Bex   N.A. Not Available
**Compounded Annualised Returns
***Inception Date July 25, ’01

HGILT - Long Term Plan – Growth Option Absolute Returns for each Financial Year for last 5 years^

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 10.64* 26.58*

Last 3 Years (1096 days) 6.83** 11.44**

Last 5 Years (1827 days) 4.58** 7.84**

Since Inception
(2928 days)*** 7.96** N.A.

^ Past performance may or may not be sustained
in the future
* Absolute Returns    # I-Sec Li-Bex    N.A. Not Available
**Compounded Annualised Returns
***Inception Date July 25, ’01

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load : Nil

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres
(ISCs) for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25 Actual expenses for the previous financial
(% of weekly average Next Rs. 300 crores 2.00 year ended March 31, 2009 (Audited) :
Net Assets) Next Rs. 300 crores 1.75 Short Term Plan : 0.65% p.a.,

Balance 1.50 Long Term Plan : 0.65% p.a.

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Investors (Unit holders) Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other

implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com
Publication  and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.
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Name & Type of Scheme HDFC Floating Rate Income Fund (HFRIF) (An Open-ended Income Scheme)

Investment Objective To generate regular income through investment in a portfolio comprising substantially of floating rate debt / money market
instruments, fixed rate debt / money market instruments swapped for floating rate returns, and fixed rate debt
securities and money market instruments.

Asset Allocation Types of Instruments Normal Allocation
Pattern of the Scheme (% of Net Assets)

Fixed Rate Debt Securities (including securitised debt, 0 - 25
Money Market Instruments & Floating Rate Debt Instruments
swapped for fixed rate returns)

Floating Rate Debt Securities (including 75 - 100
securitised debt, Money Market Instruments
& Fixed Rate Debt Instruments swapped for
floating rate returns)

The investment in securitised debt will not exceed 60% of the net assets of the respective Plans under the Scheme. The
respective Plans under the Scheme may seek investment opportunity in Foreign Debt Securities (max. 60% of net assets
of respective Plans) subject to SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose
of hedging and portfolio balancing (max. 75% of net assets of respective Plans) based on the opportunities available subject
to SEBI (Mutual Funds) Regulations, 1996.

Risk Profile of the Scheme Please refer page 13 for details.

Plans and Options Plans :� Short Term Plan – Wholesale Option Plans : � Long Term Plan
& Retail Option

Options :� Growth Option � Dividend Option Options : � Growth Option � Dividend Option
(Weekly*)

Dividend Option offers Reinvestment facility only.

Dividend Option offers Daily Dividend Option with * Every Monday (or immediately succeeding Business Day if
Reinvestment facility only and Weekly and Monthly that day is not a Business Day)
Dividend Option with Payout and Reinvestment facility.

Applicable NAV The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on which
the application is accepted. Please refer to page 13 for further details.

Minimum Application Short Term Plan Purchase Additional Purchase Repurchase
Amount / Number of
Units (Under each Plan / Retail Option

Option) Growth Option, Weekly Dividend Rs. 5,000 and Rs. 1,000 and any Rs. 1,000 or minimum of
Option and Monthly Dividend Option any amount amount thereafter. 100 units

thereafter.

Daily Dividend Option Rs. 1,00,000 Rs. 1,00,000 Rs. 50,000 or minimum of
and any amount and any amount 5,000 units

thereafter. thereafter.

Wholesale Option (Under each Option) Rs. 1 Crore Re. 1 and any Rs. 50,000 or minimum of
and any amount amount thereafter. 5,000 units

thereafter.

Long Term Plan (Under each Option) Rs. 5,000 and Rs. 1,000 and Rs. 500 or minimum of
any amount any amount thereafter. 50 units
thereafter.

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index CRISIL Liquid Fund Index

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Shobhit Mehrotra

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HFRIF – Short Term Plan – Retail Option Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Growth Option

Returns  Benchmark
(%)^ Returns (%)#

Last 1 year (365 days) 7.73* 7.88*

Last 3 years (1096 days) 7.99** 7.38**

Last 5 years (1827 days) 7.01** 6.39**

Since Inception
(2388 days)*** 6.51** 5.90**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date January 16, ’03
# CRISIL Liquid Fund Index
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HDFC Floating Rate Income Fund -  Long Term Plan  

CRISIL Liquid Fund Index

Performance of the Scheme HFRIF – Short Term Plan – Wholesale Option - Absolute Returns for each Financial Year for last 1 year^
(as at July 31, 2009) Growth Option

Returns  Benchmark
(%)^ Returns (%)#

Last 1 year (365 days) 8.00* 7.88*

Since Inception
(647 days)*** 8.39** 7.54**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date October 23, ’07
# CRISIL Liquid Fund Index

HFRIF - Long Term Plan – Growth Option Absolute Returns for each Financial Year for last 5 years^

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 9.45* 7.88*

Last 3 Years (1096 days) 8.53** 7.38**

Last 5 Years (1827 days) 7.25** 6.39**

Since Inception
(2388 days)*** 6.58** 5.90**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date January 16, ’03
# CRISIL Liquid Fund Index

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load :

Short Term Plan Long Term Plan

                 Nil � In respect of each purchase/switch-in of units, upto and including Rs. 10 lakhs in value, an
Exit Load of 0.50% is payable if units are  redeemed / switched-out within 6 months from
the date of allotment.

� In respect of each purchase / switch-in of units greater than Rs.10 lakhs in value, an
Exit Load of 3% is payable if units are redeemed / switched out within 18 months from
the date of allotment.

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres
(ISCs) for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25
(% of weekly average Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended
Net Assets) Next Rs. 300 crores 1.75 March 31, 2009 (Audited) : Short Term Plan : 0.47%

Balance 1.50 p.a., Long Term Plan : 0.02% p.a.

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of Additional
Investors (Unit holders) Information’ and to consult their own tax advisors with respect to the specific amount of tax and other implications arising

out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on
Publication www.hdfcfund.com and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of

HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.

HDFC Floating Rate Income Fund (HFRIF) (An Open-ended Income Scheme) (contd...)
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Name & Type of Scheme HDFC Liquid Fund (HLF) (An Open-ended Liquid Income Scheme)

Investment Objective To enhance income consistent with a high level of liquidity, through a judicious portfolio mix comprising of money market
and debt instruments.

Asset Allocation Types of Instruments Normal Allocation*
Pattern of the Scheme (% of Net Assets)

Money Market Instruments (including cash / call money) 50 - 90

Debt Instruments (including securitised debt) 10 - 50

The Scheme may seek investment opportunity in Foreign Debt Securities (max. 50% of net assets) subject to
SEBI (Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 20% of net assets) based on the opportunities available subject to SEBI (Mutual Funds)
Regulations, 1996.

* On introduction of cheque writing facility a minimum of 80% of the net assets (as prescribed by RBI) or
such other minimum asset allocation as may be prescribed by RBI from time to time will be invested in money
market instruments.

Risk Profile of the Scheme Please refer page 13 for details.

Plans and Options Plans : � Nil � HLF – Premium Plan � HLF – Premium Plus Plan

Options : � Growth Option � Dividend Option � Each Plan offers Growth and Dividend Option.
Dividend Option offers Daily Dividend Option Dividend Option under HLF – Premium Plan
with Reinvestment facility only and Weekly offers Daily Dividend Option with Reinvestment facility
Dividend Option and Monthly Dividend only and Weekly Dividend Option with Payout and
Option with Payout and Reinvestment facility Reinvestment facility

Dividend Option under HLF-Premium Plus Plan offer Weekly
Dividend Option with Payout and Reinvestment facility

Applicable NAV a) Purchases and Switch-ins :

i. In respect of valid application received upto 12.00 noon on a day at the Official Points of Acceptance and funds
are available for utilization on the same day, the closing NAV of the day immediately preceding the day of
receipt of application shall be applicable;

ii. In respect of valid application received after 12.00 noon on a day at the Official Points of Acceptance and funds
are available for utilization on the same day, the closing NAV of the day immediately preceding the next business
day shall be applicable; and

iii. Irrespective of the time of receipt of application at the Official Points of Acceptance, where the funds are not
available for utilization on the day of the application, the closing NAV of the day immediately preceding the day on
which the funds are available for utilization shall be applicable.

b) Redemptions and Switch-outs :

i. In respect of valid applications received upto 3.00 p.m. at the Official Points of Acceptance, the closing NAV of the
day immediately preceding the next business day shall be applicable; and

ii. In respect of valid applications received after 3.00 p.m. at the Official Points of Acceptance, the closing NAV of the
next business day shall be applicable.

Minimum Application Purchase Additional Purchase Repurchase

Amount / Number of
Units (Under each Plan / HLF - Growth Option Rs. 10,000 and any Rs. 10,000 and any Rs. 5,000 or minimum
Option) amount thereafter. amount thereafter. of 500 Units

HLF - Dividend Option Rs. 1,00,000 and any Rs. 1,00,000 and any Rs. 50,000 or minimum
amount thereafter. amount thereafter. of 5,000 Units

HLF - Premium Plan Rs. 5,00,00,000 and any Re. 1 and any amount Rs. 5,000 or minimum
- Growth Option amount thereafter. thereafter. of 500 Units

HLF - Premium Plan Rs. 5,00,00,000 and any Re. 1 and any amount Rs. 50,000 or minimum
- Dividend Option amount thereafter. thereafter. of 5,000 Units

HLF - Premium Plus Plan Rs. 20,00,00,000 and any Re. 1 and any amount Rs. 5,000 or minimum
- Growth Option amount thereafter. thereafter. of 500 Units

HLF - Premium Plus Plan Rs. 20,00,00,000 and any Re. 1 and any amount Rs. 50,000 or minimum
- Dividend Option amount thereafter. thereafter. of 5,000 Units

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index CRISIL Liquid Fund Index

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Shobhit Mehrotra

Name of the Trustee HDFC Trustee Company Limited
Company
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CRISIL Liquid Fund Index

Performance of the Scheme HLF – Growth Option Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^ Returns (%)#

Last 1 Year (365 days) 7.34* 7.88*

Last 3 Years (1096 days) 7.80** 7.38**

Last 5 Years (1827 days) 6.83** 6.39**

Since Inception
(3209 days)*** 6.75** N.A.

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date October 17, ’00
# CRISIL Liquid Fund Index
N.A. Not Available

HLF – Premium Plan -  Growth Option Absolute Returns for each Financial Year for last 5 years^

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 7.61* 7.88*

Last 3 Years (1096 days) 7.96** 7.38**

Last 5 Years (1827 days) 6.97** 6.39**

Since Inception
(2349 days)*** 6.49** 5.92**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date February 24, ’03
# CRISIL Liquid Fund Index

HLF – Premium Plus Plan -  Growth Option Absolute Returns for each Financial Year for last 5 years^

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 7.61* 7.88*

Last 3 Years (1096 days) 7.95** 7.38**

Last 5 Years (1827 days) 6.99** 6.39**

Since Inception
(2349 days)*** 6.53** 5.92**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date February 24, ’03
# CRISIL Liquid Fund Index

Expenses of the Scheme Continuous Offer Period

(i) Load Structure Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load : Nil

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres
(ISCs) for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25
(% of weekly average Next Rs. 300 crores 2.00 Actual expenses for the previous financial year ended
Net Assets) Next Rs. 300 crores 1.75 March 31, 2009 (Audited) : 0.69% p.a.

Balance 1.50

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of Additional
Investors (Unit holders) Information’ and to consult their own tax advisors with respect to the specific amount of tax and other implications arising

out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com
Publication  and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.

HDFC Liquid Fund (HLF) (An Open-ended Liquid Income Scheme) (contd...)
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Name & Type of Scheme HDFC Cash Management Fund (HCMF)-Savings Plan & Call Plan (An Open-ended High Liquidity Income Scheme)

HDFC Cash Management Fund (HCMF)-Treasury Advantage Plan
$

 (An Open-ended Income Scheme)

Investment Objective Savings & Call Plan : To generate optimal returns while maintaining safety and high liquidity.

Treasury Advantage Plan$ : To generate regular income through investment in debt securities and money market
instruments.

Asset Allocation Type of Instruments Normal Allocation
Pattern of the Scheme (% of Net Assets)

Savings Plan

Debt instruments (Including Securitised Debt**) Upto 100

Money Market Instruments Upto 100

**Investment in Securitised debt, if undertaken, can be undertaken
upto 100% of the net assets of the Scheme.

Call Plan

Debt and Money Market instruments (including MIBOR
linked instruments with daily put and call option) Upto 100

Treasury Advantage Plan$

Fixed Rate Debt Securities & Money Market Instruments 50

Floating Rate Debt & Money Market Instruments 50

It is the intention of the Scheme that the investments in securitised debts will not normally exceed 50% of the net assets
of the Scheme.

The respective Plan(s) under Scheme may seek investment opportunity in overseas markets in Foreign Debt Securities
and Mutual Funds (max. 20% of net assets / 25% of net assets in case of Treasury Advantage Plan$) subject to SEBI
(Mutual Funds) Regulations, 1996. The Scheme may use derivatives mainly for the purpose of hedging and portfolio
balancing (max. 25% of net assets / 50% of net assets in case of Treasury Advantage Plan$) based on the opportunities
available subject to SEBI (Mutual Funds) Regulations, 1996.

Risk Profile of the Scheme Please refer to page 13 for details.

Plans and Options Plans : � Savings Plan � Call Plan � Treasury Advantage Plan$

Options : � Growth Option � Growth Option – Retail Option & Wholesale Option
� Dividend Option � Daily Dividend Option � Growth and Dividend Option

Dividend Option offers Dividend Option offers Daily Dividend
Daily Dividend Option with The Dividend Option Option with reinvestment facility only and
reinvestment facility only and offers Reinvestment Weekly and Monthly Dividend Option
Weekly Dividend Option with facility only with payout and reinvestment facility.
Payout and Reinvestment facility.

Applicable NAV Savings Plan & Call Plan :

a) Purchases and Switch-ins :
i. In respect of valid application received upto 12.00 noon on a day at the Official Points of Acceptance and funds

are available for utilization on the same day, the closing NAV of the day immediately preceding the day of
receipt of application shall be applicable;

ii. In respect of valid application received after 12.00 noon on a day at the Official Points of Acceptance and funds
are available for utilization on the same day, the closing NAV of the day immediately preceding the next business
day shall be applicable; and

iii. Irrespective of the time of receipt of application at the Official Points of Acceptance, where the funds are not
available for utilization on the day of the application, the closing NAV of the day immediately preceding the day
on which the funds are available for utilization shall be applicable.

b) Redemptions and Switch-outs :
i. In respect of valid applications received upto 3.00 p.m. at the Official Points of Acceptance, the closing NAV of

the day immediately preceding the next business day shall be applicable; and

ii. In respect of valid applications received after 3.00 p.m. at the Official Points of Acceptance, the closing NAV of
the next business day shall be applicable.

Treasury Advantage Plan$ :
The NAV applicable for purchase or redemption or switching of units will be based on the time of the Business Day on
which the application is accepted. Please refer to page 13 for further details.

Minimum Application Savings Plan Purchase Additional Purchase Repurchase

Amount / Number of Rs. 10,000 and Rs. 10,000 and Rs. 5,000 or minimum
Units (Under each Plan / Growth Option any amount  any amount 500 units
Option) thereafter. thereafter.

Dividend Option Rs. 1,00,000 Rs. 1,00,000 and any Rs. 50,000 or minimum of
and any amount amount thereafter. 5,000 units

thereafter.

Call Plan

Growth & Rs. 1,00,000 Rs. 1,00,000 and any Rs. 50,000 or minimum
Dividend Option and any amount amount thereafter. of 5,000 units

thereafter.

Treasury Advantage Plan$ Rs. 5,000 and Rs. 1,000 and any amount Rs. 1,000 or minimum
- Retail Option any amount thereafter. of 100 units
Growth, Weekly and thereafter.
Monthly Dividend Option

Daily Dividend Option Rs. 1,00,000 Rs. 1,00,000 and any amount Rs. 50,000 or minimum
and any amount thereafter. of 5,000 units

thereafter.

Treasury Advantage Plan$ Rs. 1 Crore and Re. 1 and any amount Rs. 50,000 or minimum
- Wholesale Option any amount thereafter. of 5,000 units
(Under each Option) thereafter.

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the Official Points of Acceptance of HDFC Mutual Fund.
(Redemption) Request

Benchmark Index CRISIL Liquid Fund Index

$ Formerly Savings Plus Plan
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CRISIL Liquid Fund Index

Name & Type of Scheme HDFC Cash Management Fund (HCMF)-Savings Plan & Call Plan (An Open-ended High Liquidity Income Scheme)

HDFC Cash Management Fund (HCMF)-Treasury Advantage Plan
$

 (An Open-ended Income Scheme)  (Contd...)

Dividend Policy Please refer to page 13 for details.

Name of the Fund Manager Anil Bamboli: Savings Plan & Treasury Advantage Plan$.          Bharat Pareek: Call Plan

Name of the Trustee HDFC Trustee Company Limited
Company

Performance of the Scheme HCMF – Savings Plan – Growth Option Absolute Returns for each Financial Year for last 5 years^
(as at July 31, 2009) Returns  Benchmark

(%)^@ Returns (%)#

Last 1 Year (365 days) 7.55* 7.88*

Last 3 Years (1096 days) 7.92** 7.38**

Last 5 Years (1827 days) 6.97** 6.39**

Since Inception
(3543 days)*** 6.70** N.A.

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date November 18, ’99
# CRISIL Liquid Fund Index       N.A. Not Available
@ Adjusted for the dividends declared under the scheme
prior to its splitting into the Dividend and Growth Options

HCMF - Treasury Advantage Plan$ Absolute Returns for each Financial Year for last 5 years^
Retail Option - Growth Option

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 7.42* 7.88*

Last 3 Years (1096 days) 7.85** 7.38**

Last 5 Years (1827 days) 6.92** 6.39**

Since Inception
(3543 days)*** 7.07** N.A.

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date November 18, ’99
# CRISIL Liquid Fund Index       N.A. Not Available

HCMF - Treasury Advantage Plan$ Absolute Returns for each Financial Year for last 1 year^
Wholesale Option - Growth Option

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 7.83* 7.88*

Since Inception
(830 days)*** 8.28** 7.47**

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date April 23, ’07
# CRISIL Liquid Fund Index       N.A. Not Available

HCMF - Call Plan – Growth Option Absolute Returns for each Financial Year for last 5 years^

Returns  Benchmark
(%)^ Returns (%)#

Last 1 Year (365 days) 5.48* 7.88*

Last 3 Years (1096 days) 6.68** 7.38**

Last 5 Years (1827 days) 6.00** 6.39**

Since Inception
(2732 days)*** 5.53** N.A.

^ Past performance may or may not be sustained
in the future

* Absolute Returns
**Compounded Annualised Returns
***Inception Date February 6, ’02
# CRISIL Liquid Fund Index       N.A. Not Available

$ Formerly Savings Plus Plan
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Expenses of the Scheme Continuous Offer Period

(i) Load Structure Savings Plan, Treasury Advantage Plan$ and Call Plan :

Entry Load : Not Applicable

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged by the
Scheme to the investor. Upfront commission shall be paid directly by the investor to the ARN Holder (AMFI registered
Distributor) based on the investors’ assessment of various factors including the service rendered by the ARN Holder.

Exit Load : Nil

Also refer to page 13 for details. Please refer SIP / STP enrolment form or contact nearest Investor Service Centres (ISCs)
for SIP/STP load structure.

The Trustee reserves the right to change / modify the load structure from a prospective date.

(ii) Recurring Expenses First Rs. 100 crores 2.25 Actual expenses for the previous financial year ended
(% of weekly average Next Rs. 300 crores 2.00 March 31, 2009 (Audited) : Savings Plan : 0.59% p.a.,
Net Assets) Next Rs. 300 crores 1.75 Call Plan : 0.67% p.a., Treasury Advantage Plan* :

Balance 1.50 0.77% p.a.

Waiver of Load for Direct Not Applicable. Please refer to page 13 for details.
Applications

Tax treatment for the Investors are advised to refer to the Section on ‘Taxation on investing in Mutual Funds’ in the ‘Statement of
Investors (Unit holders) Additional Information’ and to consult their own tax advisors with respect to the specific amount of tax and other

implications arising out of their participation in the Scheme.

Daily Net Asset Value (NAV) The NAV will be declared on all Business Days and will be published in 2 newspapers. NAV can also be viewed on www.hdfcfund.com
Publication  and www.amfiindia.com. Investors may also contact any of the Investor Service Centres (ISCs) of HDFC Mutual Fund.

For Investor Grievances, Please refer to page 13 for details.
Please contact

Unit holder’s Information Please refer to page 13 for details.

$ Formerly Savings Plus Plan
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Information Common to Schemes (as applicable)

Applicable NAV

Applicable NAV for Purchases including Switch - Ins: • In respect of valid applications received upto 3.00 p.m. on a Business Day by the Fund along with a
local cheque or a demand draft payable at par at the official Point(s) of acceptance where the application is received, the closing NAV of the day on which application
is received shall be applicable. • In respect of valid applications received after 3.00 p.m. on a Business Day by the Fund along with a local cheque or a demand draft
payable at par at the official Point(s) of acceptance where the application is received, the closing NAV of the next Business Day shall be applicable. • However, in respect
of valid applications, with outstation cheques / demand drafts not payable at par at the official Point(s) of acceptance where the application is received, closing NAV
of the day on which the cheque / demand draft is credited shall be applicable. • In respect of valid applications for purchase of units in Income/ Debt Oriented Schemes/
Plans (other than liquid fund schemes and plans) with amount equal to or more than Rs. 1 crore, irrespective of the time of receipt of application, the closing NAV of
the day (or immediately following Business Day if that day is not a Business Day) on which the funds are available for utilization shall be applicable.

Applicable NAV for Redemptions including Switch - Outs: • In respect of valid applications received upto 3.00 p.m. on a Business Day by the Fund, same
day’s closing NAV shall be applicable. • In respect of valid applications received after 3.00 p.m. on a Business Day by the Fund, the closing NAV of the next Business
Day shall be applicable.

Dividend Policy

It is proposed to declare dividends subject to availability of distributable profits, as computed in accordance with SEBI (Mutual Funds) Regulations, 1996.

Dividends, if declared, will be paid (subject of deduction of tax at source, if any) to those unit holders whose names appear in the register of unit holders on the notified
record date. The Dividend Warrants shall be despatched within 30 days of the declaration of the dividend. The AMC reserves the right to change the record date from
time to time. However, it must be distinctly understood that the actual declaration of dividend and the frequency thereof will inter alia, depend on the availability of
distributable profits as computed in accordance with SEBI (Mutual Funds) Regulations, 1996. The decision of the Trustee in this regard shall be final.

There is no assurance or guarantee to unit holders as to the rate of dividend distribution nor that dividends will be paid regularly. On payment of dividends, the NAV
will stand reduced by the amount of dividend and dividend tax (if applicable) paid.

Load Structure (Non SIP/STP)

(i)  No Loads shall be imposed for switching between Plans / Options within the Scheme (except HDFC Floating Rate Income Fund, HDFC Gilt Fund, and HDFC Cash Management
Fund). No Loads shall be imposed for switching between the options within the respective Plans of HDFC Floating Rate Income Fund, HDFC Gilt Fund and HDFC Cash
Management Fund. (ii) No Entry / Exit Load will be levied on Bonus units and units allotted on Dividend Reinvestment. (iii) No Entry / Exit Load will be levied for
investments by Fund of Fund scheme(s) launched under SEBI (Mutual Funds) Regulations, 1996 in the Scheme. However, the waiver of Entry / Exit Load will be at the
sole discretion of the Trustee and the Trustee reserves the right to impose Entry / Exit Load (as applicable) on investments made by any Fund of Fund scheme, subject
to SEBI (Mutual Funds) Regulations, 1996.

For Investor Grievances, Please contact

Investors may contact any of the Investor Service Centres (ISCs) of the AMC for any queries / clarifications at
telephone number 60006767 (Do not Prefix STD Code) or 1800 233 6767 (toll free), Fax number. (022)
22821144, e-mail: cliser@hdfcfund.com. Investors can also post their grievances/feedback/suggestions on our
website www.hdfcfund.com under the section ‘Customer Care’ appearing under ‘Contact Us’. The Head Office
of the AMC will follow up with the respective ISCs to ensure timely redressal and prompt investor services.
Mr. John Mathews, Head - Client Services can be contacted at Mistry Bhavan, 2nd Floor, 122, Dinsha Vachha
Road, Churchgate, Mumbai - 400 020 at telephone number (Direct) (022) 66316301 or telephone number
(Board) (022) 66316333. His e-mail contact is: jmathews@hdfcfund.com

Waiver of Load for Direct Applications

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009 no entry load shall be charged for all mutual fund schemes. Therefore, the procedure
for waiver of load for direct applications is no longer applicable.

Unit holder ’s Information

Account Statements: Account Statement stating the number of Units will be sent by ordinary post and /or electronic mail (if so mandated) to Unit Holder’s within
the following periods:

� New or additional subscription as well as Redemption / Switch of Units: Under normal circumstances, the Mutual Fund shall endeavour to dispatch the Account
Statement within 3 Business Days from the date of the receipt of request from the unit holder.

� For SIP/STP: Within 10 working days from the end of quarter (March, June, September, December)

� Annual Account Statement: Annually, preferably along with the Portfolio Statement or Abridged Annual Report of the Scheme.

For more details, please refer the Scheme Information Document (SID) and Statement of Additional Information (SAI).

Annual Financial Results: The Scheme wise annual report or an abridged summary thereof shall be mailed (e-mailed if opted / requested) to all Unit holders not
later than four months from the date of closure of the relevant accounting year (i.e. 31st March each year) and full annual report shall be available for inspection at the
Head Office of the Mutual Fund and a copy shall be made available to the Unit holders on request on payment of nominal fees, if any. These results shall also be
displayed on the website of the Mutual Fund on www.hdfcfund.com and Association of Mutual Funds in India (AMFI) on www.amfiindia.com

Half Yearly Unaudited Financial Results: Half Yearly Unaudited Financial Results shall be published in one national English daily newspaper circulating in the
whole of India and in a newspaper published in the language of the region where the Head Office of the Mutual Fund is situated before expiry one month from the
close of each half-year, that is on March 31 and September 30. It is also displayed on the website of the Mutual Fund on www.hdfcfund.com and Association of Mutual
Funds in India (AMFI) on www.amfiindia.com

Half yearly portfolio Disclosure: Full portfolio in the Prescribed format shall be disclosed either by publishing it in one national English daily newspaper circulating
in the whole of India and in a newspaper published in the language of the region where the Head Office of the Mutual Fund is situated or by sending it to the Unit
Holders within one month from the end of each half-year, that is as on March 31 and September 30. It is also displayed on the website of the Mutual Fund on
www.hdfcfund.com and Association of Mutual Funds in India (AMFI) on www.amfiindia.com

Scheme(s) specific Risk factors

Risk factors associated with investing in Fixed Income Securities

� The Net Asset Value (NAV) of the Scheme(s), to the extent invested in Debt and Money Market securities, will be affected by changes in the general level of interest
rates. The NAV of the Scheme(s) is expected to increase from a fall in interest rates while it would be adversely affected by an increase in the level of interest rates.

� Money market securities, while fairly liquid, lack a well developed secondary market, which may restrict the selling ability of the Scheme(s) and may lead to the
Scheme(s) incurring losses till the security is finally sold.

� Investment in Debt Securities are subject to the risk of an issuer’s inability to meet interest and principal payments on its obligations and market perception of the
creditworthiness of the issuer.

� Government securities where a fixed return is offered run price-risk like any other fixed income security. Generally, when interest rates rise, prices of fixed income
securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing coupon, days to maturity and the
increase or decrease in the level of interest rates. The new level of interest rate is determined by the rates at which government raises new money and/or the price
levels at which the market is already dealing in existing securities. The price-risk is not unique to Government Securities. It exists for all fixed income securities. However,

Registrar and Transfer Agent :

Computer Age Management Services Pvt. Ltd,
Unit: HDFC Mutual Fund
5th Floor, Rayala Tower, 158, Anna Salai,
Chennai - 600 002.
Telephone No: 044-30212816
Fax No: 044-42032955
Email: enq_h@camsonline.com



14 HDFC Mutual Fund

Information Common to Schemes (as applicable) (contd...)

Government Securities are unique in the sense that their credit risk generally remains zero. Therefore, their prices are influenced only by movement in interest rates
in the financial system.

� Different types of fixed income securities in which the Scheme(s) would invest as given in the Scheme Information Document carry different levels and types of risk.
Accordingly, the Scheme(s) risk may increase or decrease depending upon its investment pattern. e.g. corporate bonds carry a higher level of risk than Government
securities. Further even among corporate bonds, bonds, which are AAA rated, are comparatively less risky than bonds, which are AA rated.

� The AMC may, considering the overall level of risk of the portfolio, invest in lower rated / unrated securities offering higher yields as well as zero coupon securities
that offer attractive yields. This may increase the absolute level of risk of the portfolio.

� As zero coupon securities do not provide periodic interest payments to the holder of the security, these securities are more sensitive to changes in interest rates.
Therefore, the interest rate risk of zero coupon securities is higher. The AMC may choose to invest in zero coupon securities that offer attractive yields. This may
increase the risk of the portfolio.

� Securities, which are not quoted on the stock exchanges, are inherently illiquid in nature and carry a larger amount of liquidity risk, in comparison to securities that
are listed on the exchanges or offer other exit options to the investor, including a put option. The AMC may choose to invest in unlisted securities that offer attractive
yields. This may increase the risk of the portfolio.

� The Scheme(s) at times may receive large number of redemption requests, leading to an asset-liability mismatch and therefore, requiring the investment manager
to make a distress sale of the securities leading to realignment of the portfolio and consequently resulting in investment in lower yield instruments.

The Risks involved in Securitised Papers described below are the principal ones and does not represent that the statement of risks set out

hereunder is exhaustive.

Risk factors associated with investing in Securitised Debt

Risk factors associated with investing in Securitised Debt summarized below.

� Limited Liquidity & Price Risk

� Limited Recourse, Delinquency and Credit Risk

� Risks due to possible prepayments and Charge Offs

� Bankruptcy of the Swap Bank

� Risk of Co-mingling

Please refer the Scheme Information Document(s) (SID) of the respective Schemes for details.

Risk factors associated with investing in Foreign Securities (Except HDFC Gilt Fund)

� Currency Risk:

Moving from Indian Rupee (INR) to any other currency entails currency risk. To the extent that the assets of the Scheme(s) will be invested in securities denominated
in foreign currencies, the Indian Rupee equivalent of the net assets, distributions and income may be adversely affected by changes in the value of certain foreign
currencies relative to the Indian Rupee.

� Interest Rate Risk:

The pace and movement of interest rate cycles of various countries, though loosely co-related, can differ significantly. Hence by investing in securities of countries
other than India, the Scheme(s) stand exposed to their interest rate cycles.

� Credit Risk:

This is substantially reduced since the SEBI (Mutual Funds) Regulations, 1996 stipulate investments only in debt instruments with rating not below investment grade
by accredited/registered credit rating agency.

To manage risks associated with foreign currency and interest rate exposure, the Mutual Fund may use derivatives for efficient portfolio management including hedging
and in accordance with conditions as may be stipulated by SEBI / RBI from time to time.

Risk factors associated with Securities Lending

As with other modes of extensions of credit, there are risks inherent to securities lending, including the risk of failure of the other party, in this case the approved
intermediary, to comply with the terms of the agreement entered into between the lender of securities i.e. the Scheme and the approved intermediary. Such failure can
result in the possible loss of rights to the collateral put up by the borrower of the securities, the inability of the approved intermediary to return the securities deposited
by the lender and the possible loss of any corporate benefits accruing to the lender from the securities deposited with the approved intermediary.

Risk factors associated with investing in Derivatives (Except HDFC Gilt Fund)

� The AMC, on behalf of the Scheme(s) may use various derivative products, from time to time, in an attempt to protect the value of the portfolio and enhance Unit
holders’ interest. Derivative products are specialized instruments that require investment techniques and risk analysis different from those associated with stocks and
bonds. The use of a derivative requires an  understanding not only of the underlying instrument but of the derivative itself. Other risks include, the risk of mispricing
or improper valuation and the inability of derivatives to correlate perfectly with underlying assets, rates and indices.

� Derivative products are leveraged instruments and can provide disproportionate gains as well as disproportionate losses to the investor. Execution of such strategies
depends upon the ability of the fund manager to identify such opportunities. Identification and execution of the strategiesto be pursued by the fund manager
involve uncertainty and decision of fund manager may not always be profitable. No assurance can be given that the fund manager will be able to identify or execute
such strategies.

� The risks associated with the use of derivatives are different from or possibly greater than, the risks associated with investing directly in securities and other traditional
investments.

Risk Factors Specific to HDFC Floating Rate Income Fund

Basis Risk:

As the Scheme will invest in floating rate instruments, the Scheme could be exposed to the interest rate risk (a) to the extent of time gap in resetting of the benchmark
rates and (b) to the extent the benchmark index fails to capture the interest rate movement.

Settlement Risk:

In the case of swapping a fixed rate return for a floating return, there may be an additional risk of counter party who will pay floating rate return and receive fixed rate
return.

Liquidity Risk:

Due to the evolving nature of floating rate market, there may be an increased risk of liquidity risk in the portfolio from time to time.

Benchmark Risk:

The floating rate segment of the domestic debt market is in a nascent stage. As the floating rate segment develops further, more benchmarks for floating papers may
be available in future. The fewer number of benchmarks currently present could reduce the choice of an appropriate benchmark for certain instruments.

Interest Rate Risk:

Floating rate debt instruments, on account of periodical interest rate reset, carry a lower interest rate risk as compared to fixed rate debt instruments. Consequently, in
a downward interest rate scenario the returns on floating rate debt instruments may not be better than those on fixed rate debt instruments.
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1. General Instructions
Please read the Key Information Memorandum and
the terms of the Scheme Information Document(s)
of the respective Scheme(s) and Statement of
Additional Information carefully before filling the
Application Form. Investors should apprise
themselves of the prevailing Load structure on the
date of submitting the Application Form.

Investors are deemed to have accepted the terms
subject to which these offers are being made and
bind themselves to the terms upon signing the
Application Form and tendering payment.
Investors have been provided the following
Application Forms :

� Three Common Forms for Debt Oriented Schemes
with Nomination Facility :

HIF / HHIF / HSTP / HFRIF / HLF / HCMF / HGILT.

� Two Systematic Transfer Plan (STP) Enrolment Forms.

New investors wishing to make an Systematic
Investment Plan (SIP) investment wil l  need to
complete and submit both the Application Form
and the SIP Enrolment Form. In case an investor
wishes to invest through SIP, the investor may
contact any of the ISCs of HDFC Mutual Fund /
CAMS/ Distributors or visit our website
www.hdfcfund.com for the SIP Enrolment Form.

The Application Form should be completed in
ENGLISH and in BLOCK LETTERS only. Please tick in
the appropriate box for relevant options wherever
applicable. Please do not overwrite.

For any correction / changes (if any) made on the
application form, applicants are requested to
authenticate the same by canceling and re-writing
the correct details and counter-signed by the sole
/ all applicants.

Applications complete in al l respects, may be
submitted at the designated Investor Service
Centres (ISCs) / Official Points of Acceptance.

Investors must write the Application Form number / Folio

number on the reverse of the cheques and bank drafts

accompanying the Application Form.

Applications incomplete in any respect are liable
to be rejected. The AMC / Trustee retains the sole
and absolute discretion to reject any application.

It may be noted that the Securities and Exchange
Board of India (SEBI) has issued a circular that with
effect from November 1, 2001, only those agents
/ distributors who have passed the Association of
Mutual Funds in India (AMFI) certification
programme (ARN Holder) can be empanelled as
agents / distributors. In case of firms / companies,
the requirement of certification is applicable to
persons engaged in sales and marketing.

The existing agents / distributors were required
to pass the certification programme by September
30, 2003. Further, no agents / distributors would
be entitled to sell units of mutual funds unless
the intermediary is registered with AMFI.

2. Existing Unit holder information
Investors already having an account in any of HDFC
Mutual Fund Schemes should provide their Folio
Number, complete details in section 2 and proceed
to section 6. The personal details and Bank Account
details as they feature in the existing folio would
apply to this investment as well and would prevail
over any conflicting information furnished in this
form. Unitholders’ name should match with the
details in the existing folio number, failing which
the application form is liable to be rejected.

3. Unit holder Information
Name and address must be written in full. In case
the Investor is an NRI/FII, an overseas address must
be provided. A local address if available may also
be mentioned in the Application Form. Name of
the Parent or Guardian must be mentioned if the
investments are being made on behalf of a minor.

Applications under a Power of Attorney or by a
limited company or a corporate body or an eligible
institution or a registered society or a trust fund
must be accompanied by the original Power of
Attorney (or a certified true copy of the same duly
notarised) or the relevant resolution or authority

to make the application (or duly notarised copy
thereof) as the case may be, along with a certified
copy of the Memorandum and Articles of
Association and/or bye-laws and/or trust deed
and/or partnership deed and/or Certif icate of
Registration. Authorised officials should sign the
Application Form under their official designation.
A list of specimen signatures of the authorised
officials, duly certified / attested should also be
attached to the Application Form. In case of a
Trust/Fund a resolution from the Trustee(s)
authorising such purchase must be submitted.

Applications not complying with the above are liable to be

rejected.

All communication and payments shall be made
in the name of and favouring the first/sole
applicant. In case of applications made in joint
names without indicating the mode of holding,
mode of holding will be deemed as ‘Joint’ and
processed accordingly.

4a.Bank Details
In order to protect the interest of Unit holders
from fraudulent encashment of redemption /
dividend cheques, SEBI has made it mandatory
for investors to provide their bank details viz. name
of bank, branch, address, account type and
number, etc. to the Mutual Fund. Applications
without complete bank details shall be rejected.
The AMC wil l  not be responsible for any loss
arising out of fraudulent encashment of cheques
/ warrants and / or any delay / loss in transit.

Unit holders are free to change their bank details
registered with the Mutual Fund subject to
adherence with the following procedure:

(i) Unit holders will be required to submit a valid
request for a change in bank account details
along with a cancelled original cheque leaf of
the new bank account as well as the bank
account currently registered with the Mutual
Fund (where the account number and first
unit holder name is printed on the face of the
cheque). Unit holders should without fai l
cancel the cheque and write ‘Cancelled’ on
the face of it to prevent any possible misuse.

(ii) Where such name is not printed on the original
cheque, the Unit holder may submit a letter
from the bank on its letterhead certifying that
the Unit holder maintains/ maintained an
account with the bank, the bank account
information like bank account number, bank
branch, account type, the MICR code of the
branch & IFSC Code (where available).

(iii) In case of non-availabil ity of any of these
documents, a copy of the bank pass book or
a statement of bank account having the name
and address of the account holder and account
number.

(In respect of (ii) and (iii) above, they should be
certified by the bank manager with his / her full
signature, name, employee code, bank seal and
contact number).

(iv) Unit holders may also bring a copy of any of
the documents mentioned in (iii) above along
with the original documents to the ISCs/Official
Points of Acceptance of HDFC Mutual Fund.
The copy of such documents will be verified
with the original documents to the satisfaction
of HDFC Mutual Fund. The originals
documents will be returned across the counter
to the Unit holder after due verification.

In the event of a request for change in bank
account information being invalid / incomplete /
not satisfactory in respect of signature mismatch/
document insufficiency / not meeting any
requirements more specifically as indicated in
clauses (i) - (iv) above, the request for such change
will not be processed. Redemptions / dividend
payments, if any, will be processed and the last
registered bank account information will be used
for such payments to Unit holders. Unit holders
may note that it is desirable to submit their
requests for change in bank details atleast 7 days
prior to date of redemption / dividend payment,

if any. Further, in the event of a request for
redemption of units being received within seven
days of a request for change in bank account
details, the normal processing time as specified in
the Scheme Information Document may not
necessarily apply, however it shall be within the
regulatory limits.

Unit holders are advised to provide their contact
details like telephone numbers, mobile numbers
and email IDs to HDFC Mutual Fund in writing.

The Trustee reserves the right to amend the
aforesaid requirements.

4b. Indian Financial System Code (IFSC)
IFSC is a 11 digit number given by some of the
banks on the cheques. IFSC will help to secure
transfer of redemption and dividend payouts via
the various electronic mode of transfers that are
available with the banks.

5. Investment Details
a) Only following investors can subscribe to HDFC

Liquid Fund – Premium Plan / HDFC Liquid Fund –
Premium Plus Plan.

1 . Companies, Bodies Corporate, Public Sector
Undertakings, Association of Persons or
bodies of individuals and societies registered
under the Societies Registration Act, 1860;

2 . Banks & Financial Institutions;

3 . Religious and Charitable Trusts, Wakfs or
endowments of private trusts (subject to receipt
of necessary approvals as required) and Private
trusts authorised to invest in mutual fund
schemes under their trust deeds;

4 . Foreign Institutional Investors (FIIs) registered
with SEBI on repatriation basis;

b ) Investors should indicate the Plan / Option for
which the subscription is made by indicating the
choice in the appropriate box provided for this
purpose in the application form. In case of valid
applications received without indicating any choice
of Plan/ Option, the following default Plan /
Option will be considered:

HDFC Income Fund � Growth Option in
HDFC Gilt Fund case Growth Option

or Dividend Option
is not indicated.

� Dividend Payout in
case Dividend
Payout or Dividend
Reinvestment is
not indicated under
the Dividend Option.

HDFC Short � Growth Option in
Term Plan case Growth Option

or Dividend Option
is not indicated.

� Dividend Payout in
case Dividend Payout
or Dividend
Reinvestment is not
indicated under
the Dividend Option.

HDFC Liquid Fund � Growth Option in
case Growth Option
or Dividend Option
is not indicated.

� Daily Dividend
Reinvestment Option
in case Daily Dividend
Option, Weekly
Dividend Option or
Monthly Dividend
Option is not indicated
under the Dividend
Option.

HDFC Liquid Fund � Growth Option in
– Premium Plan and case Growth Option
Premium Plus Plan or Dividend Option

is not indicated.
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� Daily Dividend
Reinvestment Option
in case Daily Dividend
Option or Weekly
Dividend Option is not
indicated under
the Dividend Option
of HDFC Liquid Fund –
Premium Plan

HDFC Cash � Treasury Advantage
Management Fund Plan* – Retail Option
Savings Plan, with Weekly Dividend
Treasury Advantage Reinvestment Option
Plan *– in case Savings Plan,
Retail Option & Treasury Advantage
Wholesale Option Plan* or Call Plan is
and Call Plan not indicated.

HDFC Cash � Growth Option in
Management Fund case Dividend Option
– Savings Plan or Growth Option is

not indicated.

� Daily Dividend
Reinvestment in case
Daily or Weekly,
Dividend Option is not
indicated.

HDFC Cash � Retail Option in case
Management Fund– Retail Option or
Treasury Advantage Wholesale Option is
Plan* – not indicated.

Retail Option & � Growth Option in case
Wholesale Option Dividend Option or

Growth Option is not
indicated.

� Daily Dividend
Reinvestment in case
Daily, Weekly or
Monthly Dividend
Option is not
indicated.

� Dividend reinvestment
in case Payout or
reinvestment is not
indicated.

HDFC Cash � Growth Option in case
Management Fund– Daily Dividend Option
Call Plan or Growth Option is

not indicated.

HDFC High Interest � Growth Option in case
Fund Dividend Option or

Growth Plan is not
indicated.

� Quarterly Dividend
Payout in case
Quarterly Dividend
Option, Half Yearly
Dividend Option and
Yearly Dividend Option
is not indicated under
the Dividend Option.

HDFC High Interest � Growth Option in
Fund - Short Term case Dividend Option
Plan or Growth Option is

not indicated.

� Dividend Payout in
case Dividend Payout
or Dividend
Reinvestment is not
indicated under the
Dividend Option.

HDFC Floating Rate � Short Term Plan with
Income Fund – Growth Option in
Short Term Plan & case Short Term
Long Term Plan or Long Term Plan

is not indicated.

� Growth Option in
case Growth or
Dividend Option is
not indicated.

HDFC Floating Rate � Retail Option in case
Income Fund – Retail Option or
Short Term Plan – Wholesale Option is
Retail Option & not indicated.

Wholesale Option
� Growth Option in

case Dividend Option
or Growth Option is
not indicated.

� Daily Dividend
Reinvestment in case
Daily, Weekly or
Monthly Dividend
Option is not
indicated.

� Dividend reinvestment
in case Payout or
reinvestment is not
indicated.

6. Mode of Payment :
� Resident Investors

(a) For Investors having a bank account with HDFC
Bank Limited or such banks with whom the
AMC would have an arrangement from time
to time:

Payment may be made for subscription to the
Units of the Scheme either by issuing a
cheque drawn on such banks or by giving a
debit mandate to their account with a branch
of HDFC Bank Limited situated at the same
location as the ISC or such other banks with
whom the AMC would have an arrangement
from time to time.

(b ) For other Investors not covered by (a) above:
Payment may be made by cheque or bank
draft drawn on any bank, which is situated at
and is a member of the Bankers’ Clearing
House, located at the place where the
application is submitted. No cash, money
orders, outstation cheques, post-dated cheques
[except through Systematic Investment Plan
(SIP)] and postal orders will be accepted. Bank
charges for outstation demand drafts will be
borne by the AMC and will be limited to the
bank charges stipulated by the State Bank of
India. Outstation Demand Draft has been
defined as a demand draft issued by a bank
where there is no ISC available for Investors.
The AMC wil l  not accept any request for
refund of demand draft charges, in such cases.

� NRIs, FIIs

� Repatriation Basis

� In the case of NRIs, payment may be made
either by inward remittance through normal
banking channels or out of funds held in his
Non - Resident (External) Rupee Account
(NRE) / Foreign Currency (Non-Resident)
Account (FCNR). In case Indian rupee drafts
are purchased abroad or from Foreign
Currency Accounts or Non-resident Rupee
Accounts an account debit certificate from
the Bank issuing the draft confirming the
debit shall also be enclosed.

� FIIs shall pay their subscription either by
inward remittance through normal banking
channels or out of funds held in Foreign
Currency Account or Non-Resident Rupee
Account maintained by the FI I  with a
designated branch of an authorised dealer.

� Non-repatriation Basis

� In the case of NRIs, payment may be made
either by inward remittance through normal
banking channels or out of funds held in
his NRE / FCNR / Non-Resident Ordinary
Rupee Account (NRO). In case Indian rupee
drafts are purchased abroad or from Foreign
Currency Accounts or Non-resident Rupee
Accounts an account debit certificate from
the Bank issuing the draft confirming the
debit shall also be enclosed.

All cheques and bank drafts must be drawn

in favour of “the Specific Scheme” (e.g. In
case of HIF the cheque should be drawn in
favour of “HDFC Income Fund”; in case of HGILT,
HCMF, HHIF and HFRIF ,  the name of the
respective Plan should also be mentioned) and
crossed “Account Payee only”. A separate
cheque or bank draft must accompany each
Scheme / Plan.
Returned cheque(s) are l iable not to be
presented again for collection, and the
accompanying Application Form is liable to be
rejected. In case the returned cheque(s) are
presented again, the necessary charges are
liable to be debited to the Investor.

7. E-mail Communication
Account Statements / Newsletters / Annual
Reports / Other statutory information (as may be
permitted under SEBI (Mutual Funds) Regulations,
1996) can be sent to each Unit holder by courier
/ post / e-mail.
Unit holders who have opted to receive these
documents by email will be required to download
and print the documents after receiving e-mail
from the Mutual Fund. Should the Unit holder
experience any difficulty in accessing the
electronically delivered documents, the Unit holder
shall promptly advise the Mutual Fund to enable
the Mutual Fund to make the delivery through
alternate means. It is deemed that the Unit holder
is aware of all security risks including possible
third party interception of the documents and
contents of the documents becoming known to
third parties.
The Newsletter, shall be displayed at the website
of the Mutual Fund. The Unit holders can request
for a copy of the Newsletter by post / e-mail. The
AMC would arrange to dispatch these documents
to the concerned Unit holder.

8. Mode of Payment of Redemption / Dividend
Proceeds-via Direct Credit / Neft / ECS
� Direct Credit

The AMC has entered into arrangements with
eleven banks to facil itate direct credit of
redemption and dividend proceeds (if any)
into the bank account of the respective Unit
holders maintained with any of these banks.
These banks are: ABN AMRO Bank N.V., Axis
Bank Ltd., Citibank N.A., Deutsche Bank AG,
HDFC Bank Limited, The Hongkong and
Shanghai Banking Corporation, ICICI Bank
Limited, IDBI Bank Limited, Kotak Mahindra
Bank Ltd., Standard Chartered Bank and YES
Bank Limited. The list of banks is subject to
change from time to time.

� National Electronic Funds Transfer (NEFT)

The AMC provides the facil ity of ‘National
Electronic Funds Transfer (NEFT)’ offered by
Reserve Bank of India(RBI), which aims to
provide credit of redemption and dividend
payouts (if any) directly into the bank account
of the Unit holder maintained with the banks
(participating in the NEFT System). Unit holders
can check the list of banks participating in the
NEFT System from the RBI website i.e.
www.rbi.org.in or contact any of our Investor
Service Centres.

However, in the event of the name of Unit
holder’s bank not appearing in the ‘List of
Banks participating in NEFT’ updated on RBI
website www.rbi.org.in, from time to time,
the instructions of the Unit holder for
remittance of redemption/ dividend (if any)
proceeds via NEFT System will be discontinued
by HDFC Mutual Fund / HDFC Asset
Management Company Limited without prior
notice to the Unit holder and the payouts of
redemption / dividend (if any) proceeds shall
be effected by sending the Unit holder(s) a
cheque / demand draft.

For more details on NEFT or for frequently
asked questions (FAQs) on NEFT, Unit holders
are advised to visit the RBI website

* Formerly Savings Plus Plan
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www.rbi.org.in / HDFC Mutual Fund website
www.hdfcfund.com

� Electronic Clearing Service (ECS)

Investors who have opted for the ECS facility
of RBI for dividend payment will receive a direct
credit of the amount due to them in their
mandated account whenever the payment is
made through ECS. A separate advice
regarding credit of amount(s) via ECS will be
sent to the unit holder. It should be noted
that while the Mutual Fund will make all efforts,
there is no commitment that this facility will be
made available to all desirous investors.
Applicants in cities not covered under ECS facility
will receive dividend payments , if any by cheques
or demand drafts and the same will be mailed
to the Unit holders. Please note that the ECS
Facility is available only in respect of dividend
payments and not in the case of Redemption
of Units.

Therefore, the Investors will receive their redemption
/ dividend proceeds (if any) directly into their bank
accounts in the following order:

(i) In case the bank account of an investor is covered
under Direct Credit facility then the payment of
redemption / dividend proceeds (if any) will happen
via direct credit payout mode only. Investors having
these bank accounts will not receive payouts via
NEFT/ECS*

(ii) In case the bank account of an investor is not
covered under Direct Credit facility but covered
under NEFT system offered by the RBI then the
payment of redemption / dividend proceeds (if
any) shall be effected via NEFT mechanism only.

(iii) The facility for payment of dividend proceeds, if any
via ECS* shall be affected only in case the bank
account of an investor is not covered under the
Direct Credit facility or NEFT system.

* available only in respect of dividend payments.

Each of the above facilities aims to provide direct
credit of the redemption proceeds and dividend
payouts (if any) into the bank account (as furnished
in Section 5 of the Application Form) of the Unit
holder and eliminates the time lag between despatch
of the cheque, its receipt by the Unit holders and the
need to personally bank the instrument and await
subsequent credit to the Unit holders account. Further,
the potential risk of loss of instruments in transit
through courier / post is also eliminated. Each of the
said facility as a mode of payment, is faster, safer and
reliable.

In case the bank account as communicated by the
Unit holder is with any of the said banks with whom
the AMC has entered into arrangements to facilitate
such direct credits or with any of the banks
participating in the NEFT System offered by RBI, the
AMC shall automatically extend this facility to the
Unit holders.

HDFC Asset Management Company Limited / HDFC
Mutual Fund shall not be held liable for any losses /
claims, etc. arising on account of processing the direct
credit or credit via NEFT / ECS of redemption / dividend
proceeds on the basis of Bank Account details as
provided by the unit holder in the Application Form.

However, if the Unit holders are not keen on availing
of any of the said facilities and prefer receiving cheques
/ demand drafts, Unit holders may indicate their
intention in the Application Form in the space
provided specifically. The AMC would then ensure
that the payouts are effected by sending the Unit
holders a cheque / demand draft. In case of
unforeseen circumstances, the AMC reserves the right
to issue a cheque / demand draft.

9. eServices facility
The eServices faci l ity includes HDFCMFOnline ,
HDFCMFMobile, eDocs, eAlerts and ePayouts.

HDFCMFOnline

This facility enables investors to transact online on
www.hdfcfund.com using HDFCMFOnline .  On
HDFCMFOnline, Unitholders can execute transactions
online for purchase*, redemption, switch and
also register for Systematic Investment Plan (SIP) /

Systematic Transfer Plan (STP) of units of schemes
of HDFC Mutual Fund and other services as may
be introduced by HDFC Mutual Fund from time
to time. Unitholders can also view account details
and portfolio valuation online, download account
statements and request for documents via email,
besides other options.

* facility available with select banks and subject to
submission of Permanent Account Number (PAN)
and Know Your Customer (KYC) compliance proof
by all Unitholder(s). Please refer to paragraphs on
Permanent Account Number (PAN) and Know Your
Customer (KYC) for further details.

HDFCMFMobile

This facility enables investors to transact on their
mobile handsets. On HDFCMFMobile, Unitholders
can execute transactions on their mobile phone
for purchase*, redemption or switching of units
of schemes of HDFC Mutual Fund and other
services as may be introduced by HDFC Mutual
Fund from time to time. Unitholders can also view
account details and portfolio valuation on their
mobile phone, request for account statements,
besides other options.

* Payment arrangement for purchase of units is
available at present with HDFC Bank only. Please
visit our website from time to time for an updated
list of banks. You also need to have opted for the
mobile-banking facility with your Bank. As per
RBI’s operative guidelines on Mobile banking
effective 10th October 2008, presently there is a
restriction of Rs.10,000 per customer per day for
transactions.

eDocs

This facility enables the Unit holder to receive
documents viz. account statements, etc. by email
to the email address provided by the Unit holder
in HDFCMF eServices Request Form.

eAlerts

This facility enables the Unit holder to receive SMS
confirmation for purchase, redeem or switch,
dividend declaration details and other alerts.

Apart from above mentioned facilities, the facility
of ePayouts comprising of mode of payment of
Redemption / Dividend Proceeds if any, via Direct
Credit / NEFT / ECS is covered under eServices facility
for further details, please refer eServices booklet
available at all Investor Service Centres (ISCs) as
well as on our website on www.hdfcfund.com.

10. Signatures
Signature(s) should be in English or in any Indian
Language. Applications on behalf of minors
should be signed by their Guardian. In case of a
HUF, the Karta should sign the Application Form
on behalf of the HUF.

If you are investing through your Constituted
Attorney, please ensure that the Power of Attorney
is signed by you and your Constituted Attorney.
The signature in the Application Form, then, needs
to clearly indicate that the signature is on behalf of
the applicant by the Constituted Attorney.

11. Nomination
The nomination can be made only by individuals
applying for/ holding units on their own behalf
singly or jointly. Non-individuals including society,
trust, body corporate, partnership firm, karta of
Hindu undivided family, holder of Power of Attorney
cannot nominate. If the units are held jointly, all
joint holders will sign the nomination form.

Minor(s) can be nominated and in that event, the
name, address and signature of the guardian of
the minor nominee(s) shall be provided by the
unitholder. Nomination can also be in favour of
the Central Government, State Government, a
local authority, any person designated by virtue
of his office or a religious or charitable trust.

The Nominee shall not be a trust, other than a
religious or charitable trust, society, body
corporate, partnership firm, karta of Hindu
undivided family or a Power of Attorney holder. A
nonresident Indian can be a Nominee subject to
the exchange controls in force, from time to time.

Nomination in respect of the units stands rescinded
upon the transfer of units.

Nomination can be made for maximum number
of three nominees. In case of multiple nominees,
the percentage of allocation/share in favour of
each of the nominees should be indicated against
their name and such allocation/share should be
in whole numbers without any decimals making
a total of 100 percent.

In the event of the Unitholders not indicating the
percentage of allocation/share for each of the
nominees, HDFC Mutual Fund/ HDFC Asset
Management Company Limited (AMC), by
invoking default option shall settle the claim
equally amongst all the nominees.

Transfer of units in favour of Nominee(s) shall be
valid discharge by the AMC against the legal heir.

The cancellation of nomination can be made only
by those individuals who hold units on their own
behalf singly or jointly and who made the original
nomination.

On cancellation of the nomination, the
nomination shall stand rescinded and the AMC
shall not be under any obligation to transfer the
units in favour of the Nominee(s).

12.Permanent Account Number
SEBI has made it mandatory for all applicants (in
the case of application in joint names, each of the
applicants) to mention his/her permanent account
number (PAN) irrespective of the amount of
purchase*. Where the applicant is a minor, and
does not posses his / her own PAN, he / she shall
quote the PAN of his / her father or mother or the
guardian, as the case may be. However PAN is
not mandatory in the case of Central Government,
State Government entities and the officials
appointed by the courts e.g. Official liquidator,
Court receiver etc. (under the category of
Government) for transacting in the securities
market. HDFC Mutual Fund reserves the right to
ascertain the status of such entities with adequate
supporting documents.

In order to verify that the PAN of the applicants (in
case of application in joint names, each of the
applicants) has been duly and correctly quoted
therein, the applicants shall attach along with the
purchase* application, a photocopy of the PAN
card duly self-certified along with the original PAN
Card. The original PAN Card wil l  be returned
immediately across the counter after verification.

* includes fresh/additional purchase, Systematic
Investment #.

Further, as per the Notification No. 288 dated
December 1, 2004, every person who makes
payment of an amount of Rs. 50,000 or more to
a Mutual Fund for purchase^ of its units should
provide PAN.

^ includes fresh/additional purchase, switch,
Systematic Investment# / Transfer and Dividend
Reinvestment/ Dividend Transfer.

Since dividend reinvestment/ transfer of Rs. 50,000
or more qualifies as purchase of units for aforesaid
Notif ication, PAN is required to process such
reinvestment/ transfer, fai l ing which dividend
reinvestment/ transfer shall be automatically
converted into payout option.

#  However, the requirement of PAN is exempted
in respect of Systematic Investment Plan (SIP) upto
Rs. 50,000/- per year per investor (Micro SIP). In case
an investor wishes to invest through Micro SIP, the
investor may contact any of the ISCs of HDFC
Mutual Fund / CAMS / Distributors or visit our website
www.hdfcfund.com
Applications not complying with the above requirement

may not be accepted/processed.

Additionally, in the event of any application form
being subsequently rejected for mismatch of
applicant’s PAN details with the details on the
website of the Income Tax Department, the
investment transaction will be cancelled and the
amount may be redeemed at the applicable NAV,
subject to payment of exit load, if any.
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CHECKLIST

� Please ensure that your Application Form is complete in all respect and signed by all applicants:

�  Name, Address and Contact Details are mentioned in full.  �  Status of First/Sole Applicant is correctly indicated. �  Bank Account Details are entered completely and correctly. �  Permanent Account
Number (PAN) of all Applicants is mentioned irrespective of the amount of purchase and proof attached (if not already validated). �  Please attach proof of KYC Compliance status �  Appropriate Plan /
Option is selected. If the Dividend Option is chosen, Dividend Payout or Re-investment is indicated. �  If units are applied by more than one applicant, Mode of Operation of account is indicated.

� Your investment Cheque / DD is drawn in favour of “Name of Scheme / Plan” dated, signed and crossed ‘A/c Payee only’. Application Number / Folio No. is mentioned on the reverse of the Cheque/DD.

� Documents as listed below are submitted along with the Application Form (as applicable to your specific case).

Documents Companies Trusts Societies Partnership  FIIs NRI Investments through
Firms Constituted Attorney

1. Resolution / Authorisation to invest � � � � �

2. List of Authorised Signatories with Specimen Signature(s) � � � � � � �

3. Memorandum & Articles of Association �

4. Trust Deed �

5. Bye-Laws �

6. Partnership Deed �

7. Notarised Power of Attorney �

8. Account Debit Certificate in case payment is made by
DD from NRE / FCNR A/c. where applicable �

9. PAN Proof � � � � � � �

10. KYC Acknowledgement Letter (or erstwhile Mutual Fund
Identification Number (MIN) allotment letter) / Print out of
KYC Compliance Status downloaded from CDSL Ventures Ltd.
website (www.cvlindia.com) using PAN Number � � � � � � �

All documents in 1 to 6 above should be originals or true copies certified by the Director / Trustee / Company Secretary / Authorised Signatory / Notary Public, as applicable.

Please contact any of the Investor Service Centres/
CAMS/ Distributors or visit our website
www.hdfcfund.com for further details.

13.Prevention of Money Laundering
Prevention of Money Laundering Act, 2002
(hereinafter referred to as “Act”) came into effect
from July 1, 2005 vide Notification No. GSR 436(E)
dated July 1, 2005 issued by Department of
Revenue, Ministry of Finance, Government of
India. Further, SEBI vide its circular reference
number ISD/CIR/RR/AML/1/06 dated January 18,
2006 mandated that all intermediaries including
Mutual Funds should formulate and implement a
proper policy framework as per the guidelines on
anti money laundering measures and also to adopt
a Know Your Customer (KYC) policy. The
intermediaries may, according to their requirements
specify additional disclosures to be made by clients
for the purpose of identifying, monitoring and
reporting incidents of money laundering and
suspicious transactions undertaken by clients. SEBI
also issued another circular reference no. ISD/
CIR/RR/AML/ 2/06 dated March 20, 2006 advising
all intermediaries to take necessary steps to ensure
compliance with the requirement of section 12 of
the Act inter-alia maintenance and preservation
of records and reporting of information relating
to cash and suspicious transactions to Financial
Intelligence Unit-India (FIUIND), New Delhi.

The investor(s) should ensure that the amount
invested in the scheme is through legitimate
sources only and does not involve and is not
designated for the purpose of any contravention
or evasion of the provisions of the Income Tax
Act, Prevention of Money Laundering Act,
Prevention of Corruption Act and / or any other
applicable law in force and also any laws enacted
by the Government of India from time to time or
any rules, regulations, notifications or directions
issued thereunder.

To ensure appropriate identif ication of the
investor(s) under its KYC policy and with a view
to monitor transactions for the prevention of
money laundering, HDFC Asset Management
Company Limited (“the AMC”) / HDFC Mutual
Fund (“the Mutual Fund”) reserves the right to
seek information, record investor’s telephonic calls
and / or obtain and retain documentation for
establishing the identity of the investor, proof of
residence, source of funds, etc. It may re-verify
identity and obtain any incomplete or additional
information for this purpose.

The investor(s) and their attorney, if any, shall

produce reliable, independent source documents
such as photographs, certified copies of ration
card/ passport/ driving license/PAN card, etc. and/
or such documents or produce such information
as may be required from time to time for
verification of the identity, residential address and
financial information of the investor(s) by the
AMC/ Mutual Fund. If the investor(s) or the person
making payment on behalf of the investor(s),
refuses / fails to provide the required documents/
information within the period specified in the
communication(s) sent by the AMC to the
investor(s) then the AMC, after applying
appropriate due diligence measures, believes that
the transaction is suspicious in nature within the
purview of the Act and SEBI circulars issued from
time to time and/or on account of deficiencies in
the documentation, shall have absolute discretion
to report suspicious transactions to FIU-IND and /
or to freeze the folios of the investor(s), reject any
application(s) / al lotment of units and effect
mandatory redemption of unit holdings of the
investor(s) at the applicable NAV subject to
payment of exit load, if any, in terms of the said
communication sent by the AMC to the investor(s)
in this regard. The KYC documentation shall also
be mandatori ly complied with by the holders
entering the Register of Members by virtue of
operation of law e.g. transmission, etc.

The Mutual Fund, HDFC Asset Management
Company Limited, HDFC Trustee Company Limited
and their Directors, employees and agents shall
not be liable in any manner for any claims arising
whatsoever on account of freezing the folios /
rejection of any application / allotment of units or
mandatory redemption of units due to non-
compliance with the provisions of the Act, SEBI
circular(s) and KYC policy and / or where the
AMC believes that transaction is suspicious in
nature within the purview of the Act and SEBI
circular(s) and reporting the same to FIU-IND.

14. Know Your Customer (KYC) Compliance
 In terms of the Prevention of Money Laundering
Act, 2002, the Rules issued there under and the
guidelines/circulars issued by SEBI regarding the
Anti Money Laundering (AML Laws), al l
intermediaries, including Mutual Funds, have to
formulate and implement a client identification
programme, verify and maintain the record of
identity and address(es) of investors.

In order to make the data capture and document
submission easy and convenient for the investors,
Mutual Fund Industry has collectively entrusted

the responsibil ity of collection of documents
relating to identity and address of the investor(s)
to an independent agency [presently CDSL
Ventures Limited (“CVL”)] which will act as central
record keeping agency (‘Central Agency’). As a
token of having verified the identity and address
of the investor(s) and for efficient retrieval of
records, the Central Agency wil l  issue a KYC
Acknowledgement Letter (previously known as
Mutual Fund Identif ication Number – MIN*
Allotment Letter) to each investor who submits
an application and the prescribed documents to
the Central Agency.

Investors should note that it is mandatory for all
applications for subscription of value of
Rs.50,000/- and above to quote the KYC
Compliance Status of each applicant (guardian in
case of minor) in the application for subscription
and attach proof of KYC Compliance viz. KYC
Acknowledgement Letter (or the erstwhile
Mutual Fund Identif ication Number* (MIN)
Allotment Letter) / Printout of KYC Compliance
Status downloaded from CVL website
(www.cvlindia.com) using the PAN Number.
Applicants intending to apply for units through a
Power of Attorney (PoA) must ensure that the
issuer of the PoA and the holder of the PoA must
mention their KYC Compliance Status and attach
proof of KYC Compliance at the time of investment
above the threshold.

The KYC status will be validated with the records
of the Central Agency before allotting units. HDFC
Mutual Fund will not be held responsible and /or
liable for rejection of KYC Form, if any, by the
Central Agency. Applications for subscriptions of
value of Rs. 50,000 and above without a valid
KYC compliance may be rejected. Provided further,
where it is not possible to verify the KYC
compliance status of the investor at the time of
allotment of units, the Trustee / AMC shall verify
the KYC compliance status of the investor within
a reasonable time after the allotment of units. In
the event of non compliance of KYC
requirements, the Trustee / AMC reserves the right
to freeze the folio of the investor(s) and affect
mandatory redemption of unit holdings of the
investors at the applicable NAV, subject to
payment of exit load, if any.

* Valid only where investors who have already obtained
the erstwhile Mutual Fund Identification Number (MIN)
by submitting the PAN copy as the proof of identity.

INSTRUCTIONSINSTRUCTIONSINSTRUCTIONSINSTRUCTIONSINSTRUCTIONS     (contd...)
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TERMS & CONDITIONS

1. STP is a facility wherein unit holder(s) of designated open-ended
scheme(s) of HDFC Mutual Fund can opt to transfer a fixed amount
or capital appreciation amount at regular intervals to designated
open-ended scheme(s) of HDFC Mutual Fund. Currently, the schemes
eligible for this facility are as follows:

HDFC Growth Fund, HDFC Equity Fund, HDFC Top 200 Fund, HDFC
Capital Builder Fund, HDFC Index Fund, HDFC Balanced Fund, HDFC
Prudence Fund, HDFC Long Term Advantage Fund (an open-ended
equity linked savings scheme with a lock-in period of 3 years -
formerly HDFC Tax Plan 2000), HDFC TaxSaver (an open-ended
equity linked savings scheme with a lock-in period of 3 years),
HDFC MF Monthly Income Plan (an open - ended income scheme.
Monthly income is not assured and is subject to availability of
distributable surplus), HDFC Core & Satellite Fund, HDFC Multiple
Yield Fund, HDFC Multiple Yield Fund - Plan 2005, HDFC Arbitrage
Fund, HDFC Premier Multi- Cap Fund, HDFC Income Fund, HDFC
High Interest Fund, HDFC Short Term Plan, HDFC Cash Management
Fund, HDFC Gilt Fund, HDFC Floating Rate Income Fund, HDFC
Liquid Fund.

The above list is subject to change from time to time. Please contact
the nearest Investor Service Centre (ISC) of HDFC Mutual Fund for
updated list.

2. The STP Enrolment Form should be completed in English and in
Block Letters only. Please tick (�) in the appropriate box (�), where
boxes have been provided. The STP Enrolment Form complete in
all respects, should be submitted at any of the Investor Service
Centres (ISCs) of HDFC Mutual Fund.

3. A single STP Enrolment Form can be filled for one Scheme/Plan/
Option only.

4. Investors are advised to read the Scheme Information Document(s)
and Statement of Additional Information of the Transferee
Scheme(s) carefully before investing. The Scheme Information
Document(s) and Statement of Additional Information/Key
Information Memorandum(s) of the respective Scheme(s) and
Statement of Additional Information are available with the ISCs of
HDFC Mutual Fund, brokers/distributors and also displayed at the
HDFC Mutual Fund website i.e. www.hdfcfund.com.

5. Unit holders should note that unit holders’ details and mode of
holding (single, jointly, anyone or survivor) in the Transferee Scheme
will be as per the existing folio number of the Transferor Scheme.
Units will be allotted under the same folio number.

6. STP offers unit holders the following two Plans:

i. Fixed Systematic Transfer Plan (FSTP)

ii. Capital Appreciation Systematic Transfer Plan (CASTP)

FSTP offers transfer facility at daily, weekly, monthly and
quarterly intervals and CASTP offers transfer facility at monthly
and quarterly intervals. Unit holder is free to opt for any of the
Plans and also choose the frequency of such transfers.

7. a. Under the FSTP - Daily Interval, unit holders will be eligible to transfer
a fixed amount (minimum Rs. 500 and in multiples of Rs. 100
thereafter for schemes other than HDFC Long Term Advantage
Fund* and HDFC TaxSaver* and minimum Rs. 500 and in
multiples of Rs. 500 thereafter for HDFC TaxSaver* and HDFC
Long Term Advantage Fund*) on every Business Day. In case
there is no minimum amount (as specified above) available in
the unit holder’s account, the residual amount will be transferred
to the Transferee Scheme and account will be closed.

b. Under the FSTP - Weekly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 1,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC Long Term
Advantage Fund* and HDFC TaxSaver* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on every Friday (if Friday
is a Non-Business Day, then the immediate next Business Day).
In case there is no minimum amount (as specified above)
available in the unit holder’s account, the residual amount will
be transferred to the Transferee Scheme and account will be
closed.

c . Under the FSTP - Monthly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 1,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC TaxSaver*
and HDFC Long Term Advantage Fund* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on the 1st, 5th, 10th, 15th,
20th or 25th of each month.

d. Under the FSTP - Quarterly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 3,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC TaxSaver*
and HDFC Long Term Advantage Fund* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on the 1st, 5th, 10th, 15th,

20th or 25th of the first month of each quarter. The beginning
of the quarter could be of any month e.g. April, August, October,
November, etc. In case there is no minimum amount (as
specified above) available in the unit holder’s account, the
residual amount will be transferred to the Transferee Scheme
and account closed.

Unit holders should be aware that if they decide to take up this
facility, there is possibility of erosion of capital e.g. If the unit
holder decides to withdraw Rs. 3,000 every quarter and the
appreciation is Rs. 2,500, then such redemption proceeds will
comprise of Rs. 2,500 from the capital appreciation and Rs. 500
from the unit holder’s capital amount.

*an open-ended equity linked savings scheme with a lock-in period
of 3 years.

8. Under the CASTP - Monthly Interval, unit holders will be eligible to transfer
the entire capital appreciation amount (minimum Rs. 300) by way
of capital appreciation on the 1st, 5th, 10th, 15th, 20th or 25th of
each month. Under the CASTP - Quarterly Interval, unit holders will be
eligible to transfer the entire capital appreciation amount
(minimum Rs. 1,000) by way of capital appreciation on the 1st, 5th,
10th, 15th, 20th or 25th of the first month of each quarter. The
beginning of the quarter could be of any month e.g. April, August,
October, November, etc. Please note that no transfers will take
place if there is no minimum capital appreciation amount (except
for last transfer leading to closure of account). The capital
appreciation, if any, will be calculated from the enrolment date of
the CASTP under the folio, till the first transfer date. Subsequent
capital appreciation, if any, will be the capital appreciation
between the previous CASTP date (where redemption has been
processed and paid) and the next CASTP date e.g. if the appreciation
is Rs. 3500 in the first quarter and Rs. 3,000 in the second quarter,
the unit holder will receive only the appreciation i.e. Rs. 3,500 in
the first quarter and Rs. 3,000 in the second quarter.

9 a. i) The minimum number of installments under Daily FSTP is as
follows:

� For schemes other than HDFC TaxSaver* and HDFC Long
Term Advantage Fund*:

• where installment amount is less than Rs. 1,000/- : 12

• where installment amount is equal to or greater than
Rs. 1,000/- : 6

� For HDFC TaxSaver* and HDFC Long Term Advantage
Fund*: 6

* an open-ended equity linked savings scheme with a lock-in
period of 3 years.

(ii) There should be a minimum of 6 installments for enrolment
under Weekly FSTP, Monthly FSTP and CASTP and 2 installments
for Quarterly FSTP and CASTP.

(iii) Also, the minimum unit holder’s account balance or a minimum
amount of application at the time of STP enrolment should be
Rs. 12,000.

(iv) In case of FSTP Daily / Weekly Interval and Monthly/
Quarterly Interval, Unitholders are required to fill in the
number of instal lments and the enrolment period
respectively in the Enrollment Form, failing which the Form
is liable to be rejected.

b. The application for enrollment for FSTP - Daily Interval should
be submitted at least 10 Days before the commencement
date for FSTP - Daily Interval.

c . FSTP - Weekly will be registered effective from first Friday (if
Friday is not a Business ay, then immediately succeeding Business
Day) after 10 days from the date of receipt of the valid STP
Enrolment Form.

d. There will be no maximum duration for STP enrolment for

HDFC Equity Fund, HDFC Growth Fund, HDFC Top 200 Fund,

HDFC Capital Builder Fund, HDFC Core & Satellite Fund, HDFC

Premier Multi-Cap Fund, HDFC Balanced Fund and HDFC

Prudence Fund (“the Transferee Schemes”). In case of all other

eligible Transferee Schemes, if the STP enrolment period

specified by the Unit holder is more than 5 years, then the STP

enrolment will be deemed to be for 5 years and processed

accordingly.

e. Capital Appreciation Systematic Transfer Plan (CASTP) will be

restricted to single enrolment per ‘transferor scheme’ per folio.

10. a. Load structure for investments through STP to the following

Transferee Schemes viz. HDFC Growth Fund, HDFC Equity Fund,

HDFC Top 200 Fund, HDFC Capital Builder Fund, HDFC Prudence

Fund, HDFC Balanced Fund, HDFC Core & Satellite Fund, HDFC

Premier Multi-Cap Fund, HDFC Long Term Advantage Fund (an

open-ended equity linked saving scheme with a lock-in period

of 3 years) and HDFC TaxSaver (an openended equity linked

saving scheme with a lock-in period of 3 years). The details of

Load Structure are as follows :

The amount transferred under the STP from the Transferor

Scheme to the Transferee Scheme shall be effected by

redeeming units of Transferor Scheme at applicable NAV, without

payment of any Exit Load, if any, and subscribing to the units of the

Transferee Scheme at applicable NAV, without payment of an

Entry Load 
#

.

In case the date falls on a Non-Business Day or falls during a

book closure period, the immediate next Business Day will

be considered for the purpose of determining the applicability

of NAV.

Exit Load : HDFC Long Term Advantage Fund and HDFC TaxSaver

(Transferee Schemes) : Nil

HDFC Growth Fund, HDFC Equity Fund, HDFC Top 200 Fund,

HDFC Prudence Fund, HDFC Core & Satellite Fund, HDFC Capital

Builder Fund, HDFC Premier Multi-Cap Fund and HDFC Balanced

Fund (Transferee Schemes): In respect of each investment

through STP less than Rs. 5 crore in value, an Exit Load of 1.25%

is payable if units are redeemed / switched out on or before

2 years from the date of allotment of units; In respect of each

investment through STP equal to or greater than Rs. 5 crore in

value, no Exit Load is payable.

b. Load Structure for investments through STP to the Transferee

Schemes other than above :-

The amount transferred under the STP from the Transferor

Scheme to the Transferee Scheme will be effected by redeeming

units of Transferor Scheme at applicable NAV, after payment of Exit

Load, if any, and subscribing to the units of the Transferee Scheme

at applicable NAV, without payment of any Entry Load 
#

, if any, as on

the specified date of a month or a quarter. In case the date falls

on a Non-Business Day or falls during a book closure period, the

immediate next Business Day will be considered for the purpose

of determining the applicability of NAV.

Applicable Exit Load, if any, in the Transferee Scheme / Plan /

Option as on the date of allotment of units will be levied.

# Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/168230/09 dated

June 30, 2009, no entry load will be charged with respect to

applications for registrations under Systematic Transfer Plans

accepted by the Mutual Fund with effect from August 1, 2009.

The upfront commission on investment made by the investor,

if any, shall be paid to the ARN Holder (AMFI registered

Distributor) directly by the investor, based on the investor’s

assessment of various factors including service rendered by the

ARN Holder.

11. STP will be automatically terminated if all units are liquidated or

withdrawn from the Transferor Scheme or pledged or upon receipt

of intimation of death of the unit holder.

12. The provision of ‘Minimum Redemption Amount’ as specified in the offer

document(s) of the respective designated Transferor Schemes and

‘Minimum Application Amount’ specified in the offer document(s) of the

respective designated Transferee Schemes will not be applicable

for STP.

13. An Account Statement will be issued by mail or by e-mail (if opted

by the unit holder) to the unit holder within 10 working days for the

first investment through STP. The subsequent account statement

will be despatched once every quarter ending March, June,

September and December within 10 working days of the end of

respectrive quarter. In case of specific request received from

investors, Mutual Fund will provide the account statement to the

investors within 5 working days from the receipt of such request

without any charges. Further, soft copy of the account statement

shall be mailed to the investors under STP to their e-mail address

on a monthly basis, if so mandated.

14. Unit holders will have the right to discontinue the STP facility at

any time by sending a written request to the ISC. Notice of such

discontinuance should be received at least 7 days prior to the due

date of the next transfer date. On receipt of such request, the STP

facility will be terminated. In case of FSTP - Daily Interval,

termination of STP will be effective from 7th Business Day from

the date of receipt of written request.

15. Units of HDFC Long Term Advantage Fund and HDFC TaxSaver

cannot be assigned / transferred / pledged / redeemed / switched -

out until completion of 3 years from the date of allotment of the

respective units.

16. The Trustee reserves the right to change/modify the terms and

conditions of the STP.
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TERMS & CONDITIONS

1. STP is a facility wherein unit holder(s) of designated open-ended
scheme(s) of HDFC Mutual Fund can opt to transfer a fixed amount
or capital appreciation amount at regular intervals to designated
open-ended scheme(s) of HDFC Mutual Fund. Currently, the schemes
eligible for this facility are as follows:

HDFC Growth Fund, HDFC Equity Fund, HDFC Top 200 Fund, HDFC
Capital Builder Fund, HDFC Index Fund, HDFC Balanced Fund, HDFC
Prudence Fund, HDFC Long Term Advantage Fund (an open-ended
equity linked savings scheme with a lock-in period of 3 years -
formerly HDFC Tax Plan 2000), HDFC TaxSaver (an open-ended
equity linked savings scheme with a lock-in period of 3 years),
HDFC MF Monthly Income Plan (an open - ended income scheme.
Monthly income is not assured and is subject to availability of
distributable surplus), HDFC Core & Satellite Fund, HDFC Multiple
Yield Fund, HDFC Multiple Yield Fund - Plan 2005, HDFC Arbitrage
Fund, HDFC Premier Multi- Cap Fund, HDFC Income Fund, HDFC
High Interest Fund, HDFC Short Term Plan, HDFC Cash Management
Fund, HDFC Gilt Fund, HDFC Floating Rate Income Fund, HDFC
Liquid Fund.

The above list is subject to change from time to time. Please contact
the nearest Investor Service Centre (ISC) of HDFC Mutual Fund for
updated list.

2. The STP Enrolment Form should be completed in English and in
Block Letters only. Please tick (�) in the appropriate box (�), where
boxes have been provided. The STP Enrolment Form complete in
all respects, should be submitted at any of the Investor Service
Centres (ISCs) of HDFC Mutual Fund.

3. A single STP Enrolment Form can be filled for one Scheme/Plan/
Option only.

4. Investors are advised to read the Scheme Information Document(s)
and Statement of Additional Information of the Transferee
Scheme(s) carefully before investing. The Scheme Information
Document(s) and Statement of Additional Information/Key
Information Memorandum(s) of the respective Scheme(s) and
Statement of Additional Information are available with the ISCs of
HDFC Mutual Fund, brokers/distributors and also displayed at the
HDFC Mutual Fund website i.e. www.hdfcfund.com.

5. Unit holders should note that unit holders’ details and mode of
holding (single, jointly, anyone or survivor) in the Transferee Scheme
will be as per the existing folio number of the Transferor Scheme.
Units will be allotted under the same folio number.

6. STP offers unit holders the following two Plans:

i. Fixed Systematic Transfer Plan (FSTP)

ii. Capital Appreciation Systematic Transfer Plan (CASTP)

FSTP offers transfer facility at daily, weekly, monthly and
quarterly intervals and CASTP offers transfer facility at monthly
and quarterly intervals. Unit holder is free to opt for any of the
Plans and also choose the frequency of such transfers.

7. a. Under the FSTP - Daily Interval, unit holders will be eligible to transfer
a fixed amount (minimum Rs. 500 and in multiples of Rs. 100
thereafter for schemes other than HDFC Long Term Advantage
Fund* and HDFC TaxSaver* and minimum Rs. 500 and in
multiples of Rs. 500 thereafter for HDFC TaxSaver* and HDFC
Long Term Advantage Fund*) on every Business Day. In case
there is no minimum amount (as specified above) available in
the unit holder’s account, the residual amount will be transferred
to the Transferee Scheme and account will be closed.

b. Under the FSTP - Weekly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 1,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC Long Term
Advantage Fund* and HDFC TaxSaver* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on every Friday (if Friday
is a Non-Business Day, then the immediate next Business Day).
In case there is no minimum amount (as specified above)
available in the unit holder’s account, the residual amount will
be transferred to the Transferee Scheme and account will be
closed.

c . Under the FSTP - Monthly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 1,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC TaxSaver*
and HDFC Long Term Advantage Fund* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on the 1st, 5th, 10th, 15th,
20th or 25th of each month.

d. Under the FSTP - Quarterly Interval, unit holders will be eligible to
transfer a fixed amount (minimum Rs. 3,000 and in multiples
of Rs. 100 thereafter for schemes other than HDFC TaxSaver*
and HDFC Long Term Advantage Fund* and minimum Rs. 500
and in multiples of Rs. 500 thereafter for HDFC TaxSaver* and
HDFC Long Term Advantage Fund*) on the 1st, 5th, 10th, 15th,

20th or 25th of the first month of each quarter. The beginning
of the quarter could be of any month e.g. April, August, October,
November, etc. In case there is no minimum amount (as
specified above) available in the unit holder’s account, the
residual amount will be transferred to the Transferee Scheme
and account closed.

Unit holders should be aware that if they decide to take up this
facility, there is possibility of erosion of capital e.g. If the unit
holder decides to withdraw Rs. 3,000 every quarter and the
appreciation is Rs. 2,500, then such redemption proceeds will
comprise of Rs. 2,500 from the capital appreciation and Rs. 500
from the unit holder’s capital amount.

*an open-ended equity linked savings scheme with a lock-in period
of 3 years.

8. Under the CASTP - Monthly Interval, unit holders will be eligible to transfer
the entire capital appreciation amount (minimum Rs. 300) by way
of capital appreciation on the 1st, 5th, 10th, 15th, 20th or 25th of
each month. Under the CASTP - Quarterly Interval, unit holders will be
eligible to transfer the entire capital appreciation amount
(minimum Rs. 1,000) by way of capital appreciation on the 1st, 5th,
10th, 15th, 20th or 25th of the first month of each quarter. The
beginning of the quarter could be of any month e.g. April, August,
October, November, etc. Please note that no transfers will take
place if there is no minimum capital appreciation amount (except
for last transfer leading to closure of account). The capital
appreciation, if any, will be calculated from the enrolment date of
the CASTP under the folio, till the first transfer date. Subsequent
capital appreciation, if any, will be the capital appreciation
between the previous CASTP date (where redemption has been
processed and paid) and the next CASTP date e.g. if the appreciation
is Rs. 3500 in the first quarter and Rs. 3,000 in the second quarter,
the unit holder will receive only the appreciation i.e. Rs. 3,500 in
the first quarter and Rs. 3,000 in the second quarter.

9 a. i) The minimum number of installments under Daily FSTP is as
follows:

� For schemes other than HDFC TaxSaver* and HDFC Long
Term Advantage Fund*:

• where installment amount is less than Rs. 1,000/- : 12

• where installment amount is equal to or greater than
Rs. 1,000/- : 6

� For HDFC TaxSaver* and HDFC Long Term Advantage
Fund*: 6

* an open-ended equity linked savings scheme with a lock-in
period of 3 years.

(ii) There should be a minimum of 6 installments for enrolment
under Weekly FSTP, Monthly FSTP and CASTP and 2 installments
for Quarterly FSTP and CASTP.

(iii) Also, the minimum unit holder’s account balance or a minimum
amount of application at the time of STP enrolment should be
Rs. 12,000.

(iv) In case of FSTP Daily / Weekly Interval and Monthly/
Quarterly Interval, Unitholders are required to fill in the
number of instal lments and the enrolment period
respectively in the Enrollment Form, failing which the Form
is liable to be rejected.

b. The application for enrollment for FSTP - Daily Interval should
be submitted at least 10 Days before the commencement
date for FSTP - Daily Interval.

c . FSTP - Weekly will be registered effective from first Friday (if
Friday is not a Business ay, then immediately succeeding Business
Day) after 10 days from the date of receipt of the valid STP
Enrolment Form.

d. There will be no maximum duration for STP enrolment for

HDFC Equity Fund, HDFC Growth Fund, HDFC Top 200 Fund,

HDFC Capital Builder Fund, HDFC Core & Satellite Fund, HDFC

Premier Multi-Cap Fund, HDFC Balanced Fund and HDFC

Prudence Fund (“the Transferee Schemes”). In case of all other

eligible Transferee Schemes, if the STP enrolment period

specified by the Unit holder is more than 5 years, then the STP

enrolment will be deemed to be for 5 years and processed

accordingly.

e. Capital Appreciation Systematic Transfer Plan (CASTP) will be

restricted to single enrolment per ‘transferor scheme’ per folio.

10. a. Load structure for investments through STP to the following

Transferee Schemes viz. HDFC Growth Fund, HDFC Equity Fund,

HDFC Top 200 Fund, HDFC Capital Builder Fund, HDFC Prudence

Fund, HDFC Balanced Fund, HDFC Core & Satellite Fund, HDFC

Premier Multi-Cap Fund, HDFC Long Term Advantage Fund (an

open-ended equity linked saving scheme with a lock-in period

of 3 years) and HDFC TaxSaver (an openended equity linked

saving scheme with a lock-in period of 3 years). The details of

Load Structure are as follows :

The amount transferred under the STP from the Transferor

Scheme to the Transferee Scheme shall be effected by

redeeming units of Transferor Scheme at applicable NAV, without

payment of any Exit Load, if any, and subscribing to the units of the

Transferee Scheme at applicable NAV, without payment of an

Entry Load 
#

.

In case the date falls on a Non-Business Day or falls during a

book closure period, the immediate next Business Day will

be considered for the purpose of determining the applicability

of NAV.

Exit Load : HDFC Long Term Advantage Fund and HDFC TaxSaver

(Transferee Schemes) : Nil

HDFC Growth Fund, HDFC Equity Fund, HDFC Top 200 Fund,

HDFC Prudence Fund, HDFC Core & Satellite Fund, HDFC Capital

Builder Fund, HDFC Premier Multi-Cap Fund and HDFC Balanced

Fund (Transferee Schemes): In respect of each investment

through STP less than Rs. 5 crore in value, an Exit Load of 1.25%

is payable if units are redeemed / switched out on or before

2 years from the date of allotment of units; In respect of each

investment through STP equal to or greater than Rs. 5 crore in

value, no Exit Load is payable.

b. Load Structure for investments through STP to the Transferee

Schemes other than above :-

The amount transferred under the STP from the Transferor

Scheme to the Transferee Scheme will be effected by redeeming

units of Transferor Scheme at applicable NAV, after payment of Exit

Load, if any, and subscribing to the units of the Transferee Scheme

at applicable NAV, without payment of any Entry Load 
#

, if any, as on

the specified date of a month or a quarter. In case the date falls

on a Non-Business Day or falls during a book closure period, the

immediate next Business Day will be considered for the purpose

of determining the applicability of NAV.

Applicable Exit Load, if any, in the Transferee Scheme / Plan /

Option as on the date of allotment of units will be levied.

# Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/168230/09 dated

June 30, 2009, no entry load will be charged with respect to

applications for registrations under Systematic Transfer Plans

accepted by the Mutual Fund with effect from August 1, 2009.

The upfront commission on investment made by the investor,

if any, shall be paid to the ARN Holder (AMFI registered

Distributor) directly by the investor, based on the investor’s

assessment of various factors including service rendered by the

ARN Holder.

11. STP will be automatically terminated if all units are liquidated or

withdrawn from the Transferor Scheme or pledged or upon receipt

of intimation of death of the unit holder.

12. The provision of ‘Minimum Redemption Amount’ as specified in the offer

document(s) of the respective designated Transferor Schemes and

‘Minimum Application Amount’ specified in the offer document(s) of the

respective designated Transferee Schemes will not be applicable

for STP.

13. An Account Statement will be issued by mail or by e-mail (if opted

by the unit holder) to the unit holder within 10 working days for the

first investment through STP. The subsequent account statement

will be despatched once every quarter ending March, June,

September and December within 10 working days of the end of

respectrive quarter. In case of specific request received from

investors, Mutual Fund will provide the account statement to the

investors within 5 working days from the receipt of such request

without any charges. Further, soft copy of the account statement

shall be mailed to the investors under STP to their e-mail address

on a monthly basis, if so mandated.

14. Unit holders will have the right to discontinue the STP facility at

any time by sending a written request to the ISC. Notice of such

discontinuance should be received at least 7 days prior to the due

date of the next transfer date. On receipt of such request, the STP

facility will be terminated. In case of FSTP - Daily Interval,

termination of STP will be effective from 7th Business Day from

the date of receipt of written request.

15. Units of HDFC Long Term Advantage Fund and HDFC TaxSaver

cannot be assigned / transferred / pledged / redeemed / switched -

out until completion of 3 years from the date of allotment of the

respective units.

16. The Trustee reserves the right to change/modify the terms and

conditions of the STP.








